


































































Schedule forming part of accounts as on 31.03.2008

As on 31.03.2007

Rs.

As on 31.03.2008

Rs.

SCHEDULE 2

109,769,053

149,500,000

259,269,053

259,269,053

1,236,983,613

992,167,300

1,850,000,000

2,842,167,300

199,532,670 2,642,634,630

4,138,887,296 

SCHEDULE 3

4,079,291

7,221,424

1,220,936,134

1,232,236,849

RESERVES AND SURPLUS

General Reserve :

As per Previous Balance Sheet 36,569,053 

Add : Transferred from  P& L A/c. 73,200,000 

109,769,053

109,769,053

Profit & Loss Account 623,661,214

Securities Premium Account

As per Previous Balance Sheet 992,167,300

Add : Addition during the year --

992,167,300

Less : Issue of bonus shares – 992,167,300

1,725,597,567

SECURED LOANS

Term Loan from Banks 179,790,573

H P Loan from Non Banking Finance Companies 12,099,120

Working Capital Loan  from Banks 962,450,821

1,154,340,514

Notes :

1. Term loan from Banks for Rs.40,79,291 (P.Y. Rs.1,70,06,913) in the nature of HP Loans which are secured by First Charge on all 

the related specified assets.

2. HP Loans from non banking finance companies for Rs. 72,21,424 (Rs.1,20,99,120) are secured by First of all the related specified 

assets.

3. Working Capital Loans from Banks : Secured by hypothecation of stocks, bookdebts and Fixed Assets of the company on pari 

pasu charge with the banks State Bank of India, Bank of Baroda and IDBI Bank under multiple banking arrangements.

4. All the above secured loans (other than HP Loans) are duly secured by equitable mortgage of the company’s specified 

immovable properties, by means of deposit of title deeds of such properties concerned.

5. 1. Term loans from Banks include Rs.Nil (P.Y.Rs.9,21,58,822) repayable within one year.

2. HP loans include  instalments of Rs.1,13,00,715 (P.Y. Rs.90,90,156) repayable within one year.
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As on 31.03.2007

Rs.

As on 31.03.2008

Rs.

Schedule forming part of accounts as on 31.03.2008

SCHEDULE 5

--

57,184,500

19,200,000

16,500,000

83,653

8,730

92,383

 8,730

83,653

149,567,000

242,535,153

975,000,000

1,748,416

1,219,283,569

INVESTMENTS - LONG TERM  
Non-Trade   (Unquoted ) :

Post Office Savings Bank A/c  488,997

(Kept as Security Deposit with Various  Authorities)

Trade  (Unquoted)

In wholly owned subsidaries :

I Consolidated Interiors Limited

5,718,450 Equity Shares of Rs.10/- each fully paid up

(Previous Year 19,73,850) 19,738,500

II CCCL Infrastructure Ltd

19,20,000 Equity Shares of Rs.10/- each fully paid up

(Previous Year Nil) -

III Noble Consolidated Glazings Ltd

16,50,000 Equity Shares of Rs.10/- each fully paid up

(Previous Year Nil) -

Trade  (Quoted)

96 Equity Shares of Infosys Technologies Ltd 83,653
(fully paid Rs.5/- per share)

300 Equity Shares of Q Flex Cables India Ltd 8,730
(fully paid Rs.10/- per share)

  92,383

Less: Dimunition in value of shares  8,730

 83,653

Investment in Capital Of Partnership Firms 1,750,000

(Jointly controlled entities)

22,061,150

INVESTMENTS - SHORT TERM

Mutual Funds (Note 1) -

Immovable Properties (Note 2) -

22,061,150

Note 1 : This represents unutilised portion out of the IPO proceeds

Note 2 : This represents landed properties
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As on 31.03.2007

Rs.

As on 31.03.2008

Rs.

SCHEDULE 6

22,939,347,585

18,295,521,090

4,643,826,495

1,462,370,375 6,106,196,870

25,150,015

100,132,806

125,282,821

3,930,557

36,645,128

807,080,038

22,165,769

869,821,492

570,390,303

130,475,833

536,196,972

317,168,761

102,099,849 817,794,498

7,919,095,681

SCHEDULE 7

1,862,455,535

2,025,790,551

3,888,246,086

SCHEDULE 8

 131,863,424

6,221,850

138,085,274

CURRENT ASSETS, LOANS AND ADVANCES

CURRENT ASSETS :

CONTRACT  WORK IN PROGRESS :

(Valued & certified by the Management)

At Realisable Sale Value 12,229,259,765

Less: Progress Payments 10,092,114,701

 2,137,145,064

Contract Cost Relating to Future Activities 1,183,632,313 3,320,777,377

SUNDRY DEBTORS :

Unsecured Considered Good

Outstanding for a period exceeding 6 months 3,273,238

Other Debts 41,354,640

 44,627,878

CASH & BANK BALANCES :

Cash on Hand 3,652,400

Current Account with Scheduled Banks 226,711,856

Deposit Account with Scheduled Banks 647,848,963

Interest accrued but not due on deposits 10,052,510

 888,265,729

LOANS & ADVANCES

Unsecured,  Considered Good

Loans & advances recoverable in cash

or in kind or for value to be received 290,830,287

Deposits  68,590,501

Prepaid Taxes (Income Tax)  281,924,968

Less : Provision for Taxation

For Current year 75,005,264

For Previous Years 72,365,878  493,974,614

4,747,645,598

CURRENT LIABILITIES AND PROVISIONS

LIABILITIES :

Sundry Creditors  1,140,947,541

Advances from Clients  1,003,258,103

2,144,205,644

MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

Expenses on private placement of Shares / IPO 10,572,916

Deferred Revenue Expenditure 5,094,426 -

15,667,342

Schedule forming part of accounts as on 31.03.2008
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Schedule forming part of accounts as on 31.03.2008

SCHEDULE 9

3,143,787,811

22,939,347,585

12,229,259,764

10,710,087,821

13,853,875,632

627,030,216

14,480,905,848

SCHEDULE 10

73,132,397

1,784,507

165,559

3,462,160

78,544,623

SCHEDULE 11

6,283,087,203

4,378,739,188

534,385,358

114,331,708 

239,114,666

37,914,178

204,497,093

9,259,231

11,801,328,625

OPERATING INCOME

1. Contract Revenue :

(i) Completed Jobs  1,528,000,484

(ii) Increase/(Decrease) in Contract Work in Progress

As at the close of the Year 12,229,259,765

Less: As at the opening of the year 5,528,444,033

6,700,815,732

(i) + (ii) 8,228,816,216

2. Sale of Ready Mix Concrete   268,002,249

8,496,818,465

OTHER INCOME

Interest on Term Deposits & Securities  47,117,785

(TDS: Rs.1,22,78,219  (P.Y.Rs.1,04,34,302)

Dividend / Other Income 2,533,013

Profit on Sale of Fixed Assets  407,775

Profit on Sale of Investments  238,980

50,297,553

OPERATING EXPENSES

Construction Materials 4,084,999,870

Subcontracts / Special Agencies 2,067,091,695

Consumables,Stores,Spares & Tools  332,877,802

Packing & Forwarding 162,675,384

Power and Fuel  155,390,552

Temporary Structures  34,793,474

Hire Charges  189,522,887

Repairs to Plant & Machinery  10,803,774

 7,038,155,438

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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SCHEDULE 12

554,684,510

52,692,614

8,441,323

9,092,580

2,029,177

83,412,227

710,352,431

SCHEDULE 13

59,501,835

269,375,349

51,231,482

8,356,703

20,000,000

25,306,426

41,172,881

16,605,045

14,081,911

2,405,757

18,734,395

35,755,266 

89,453

24,952,038

21,613,235

609,181,776

SCHEDULE 14

13,559,609

58,395,005

71,954,614

EMPLOYEE COST

Salaries and Allowances  278,575,744

Contributions to:

Provident Fund  30,488,855

Family Pension Fund  6,938,682

Superannuation Fund  4,834,388

Gratuity Fund  3,797,263

Welfare and Other Expenses  66,409,926

391,044,858

SALES AND ADMINISTRATION EXPENSES

Rent 54,585,777

Rates and Taxes  126,245,681

Travelling & Conveyance  42,752,424

Sales Promotion  5,752,635

Trade Licence Fee  24,779,060

Insurance  21,076,743

Bank Charges (including Bank Guarantee Commission) 35,248,682

Communication Expenses  16,475,473

Printing & Stationery  10,798,555

Repairs  Buildings  2,446,223

Repairs - Others  13,156,778

Professional Fees 22,922,353

Books & Periodicals  706,148

Preliminary/ Deferred  Expenses Written Off 3,643,247

Sundries / Miscellaneous Expenses 13,531,971

 394,121,750

INTEREST

On Term Loan 28,423,866

On Working Capital Loan 40,364,804

68,788,670

Schedule forming part of accounts as on 31.03.2008

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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SCHEDULE 15

NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation:

The financial statements are prepared under the historical cost convention, on the accrual basis of accounting and in 

accordance with Generally Accepted Accounting Principles (GAAP) in India, including the Mandatory Standards on 

Accounting issued by the Institute of Chartered Accountants of India and referred to in Section 211 (3C) of the 

Companies Act.  However, certain escalation and other claims, which are not ascertainable / acknowledged by 

customers, are not taken into account.

2. Fixed Assets and Depreciation:

a. Fixed Assets:

Fixed assets are stated at cost less applicable cenvat credit, accumulated depreciation and impairment losses where 

applicable. Cost comprises purchase price and all direct / indirect costs incurred to bring the asset to its working 

condition for its intended use.

b. Depreciation:

Depreciation on Fixed Assets has been provided under Written Down Value Method at the rates specified in Schedule 

XIV to the Companies Act, 1956 except for the variations in respect of the following items:

- For office equipments - 40%

- Temporary structures/interiors - 20%

There is no change in the basis as compared to that of the previous year.

3. Impairment of Assets:

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable amount.  

Recoverable amount is higher of an asset’s net selling price and its value in use.  Value in use is the present value of estimated 

future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.

4. Investments:

a. Investments are classified as long term and current investments.   Long Term Investments are carried at cost less 

provision for permanent diminution, if any, in value of such investments.  Current investments are carried at lower of 

cost and fair value.

b. The Company has both securities (trade & non-trade) and immovable properties, which are classified as referred to 

above.

5. Borrowing Cost:

In the absence of any qualifying asset as per “Accounting Standard (AS)16” the borrowing costs are charged off to revenue.

6. Revenue Recognition:

a. Construction Contracts:

i. The Revenue Recognition vis-à-vis valuations of contract WIP are inline with the Accounting Standard – 7 (AS 7). 

ii. Revenue is recognised on the basis of agreed price between the client and the company for various items of work done, 

subject to the final award arising out of the arbitration, wherever applicable.

iii. Cost incurred is recognised in the Accounts for the items of work done in the year of recognition of revenues.

Expenditure incurred on construction aids, scaffolding materials, temporary structures, comprising items used at 

construction sites, are charged off to the revenue at the end of each financial year on the following basis:

Physical count and on the ascertainment of balance useful life of such items.

iv. Stage / Percentage of completion is determined with reference to the certificates given by the clients / management and as 
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well on the billing schedule agreed with them, for the value of work done during the year.

b. Sale Of RMC:

Sales exclude the respective States’ VAT and net of discounts.

c. Service Income From Designs:

Service Income from designing charges excludes applicable Service Tax and net of discounts.

d. Dividend on Investments are accounted on the basis of declaration of dividends by the respective companies.

e. Interest income is recognized using the time proportion method taking into account the amounts invested and the rate of 

interest.

f. Income from Partnership Firms shall be reckoned after reckoning of the operational income from the said entities.

7. Employee Benefits:

Liability for employee benefits, both short and long term, for present and past services which are due as per the terms of 

employment are recorded in accordance with Accounting Standard (AS) 15 (Revised) “Employee Benefits” issued by 

the Institute of Chartered Accountants of India.

a. Gratuity:

Gratuity is provided in respect of past services based on the actuarial valuation carried out by LIC of India and 

accordingly corresponding contribution to the fund is expensed in the year of such contribution.

b. Superannuation:

Superannuation Scheme is a defined contribution plan, which is funded with LIC of India, and corresponding 

contribution to the fund is expensed.

c. Provident Fund:

Provident fund is a defined contribution plan with the Regional Provident Fund Commissioner and the contribution 

made during the year as per the plan is expensed.

d. Leave Encashment:

Liability for leave is treated as a short-term liability and is accounted for as and when earned by the employee.  Further 

earned leave in excess of the prescribed limit as and when encashed by the employees are expensed to revenue.

8. Deferred Revenue Expenditure:

Expenditure, the benefits of which are likely to accrue over more than one accounting period are treated as Miscellaneous 

Expenditure and amortised over such periods, as referred to herein below.

Expenses incurred on Initial Public Offer [IPO] and expenses on private placement are written off in equal yearly instalments, 

for a period of four years.

Preliminary Expenses incurred in connection with incorporation of the company is written off in equal installments, over a 

period of 10 years.

Expenditure incurred on leased premises are written off in 3 years period.

9. Foreign Currency Transactions:

The Company has adopted Accounting Standard (AS) -11(Revised 2003) in respect of Foreign Currency transactions. 

All exchange differences arising on settlement/conversion of foreign currency transactions are included in the profit and loss 

account, except in cases where they relate to the acquisition of fixed assets, in which case they are adjusted in the cost of the 

corresponding asset.

10. Leases:

a. Assets acquired under leases where the company has substantially all the risks and rewards of ownership are retained 

by the company are classified as finance leases.  Such assets are capitalised at the inception of lease at the lower of the fair 

value or value of minimum lease payments and a liability is created for an equivalent amount.  Even lease rental paid is 
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between the liability and the interest cost, so as to obtain a constant periodic rate of interest on the outstanding balance 

for each period.

b. Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by the lessor are 

classified as operating leases. Lease rentals are charged to the Profit and Loss Account on accrual basis.

11. Taxation:

a. Current Tax:

Provision for tax is determined in accordance with the tax laws as existing at present. 

b. Deferred Tax:

Deferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and 

quantified using the tax rates and laws enacted or substantively enacted as on the balance sheet date.  Deferred tax assets 

relating to unabsorbed depreciation/business losses are recognised and carried forward to the extent there is virtual 

certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised.  

Other deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty that 

sufficient future taxable income will be available against which such deferred tax assets can be realised.

c. Fringe Benefit Tax:

Provision for FBT is determined in accordance with Chapter XII – H to Income Tax Act, 1961, read with the relevant rules, 

circulars & notifications issued from time to time. 

12. Earnings Per Share (EPS):

In arriving at the EPS, the Company’s net profit after tax, computed in terms of the Indian GAAP, is divided by the weighted 

average number of equity shares outstanding on the last day of the reporting period.  The EPS thus arrived is known as ‘Basic / 

Diluted EPS’. 

1. Share Capital:

a. At the Extra Ordinary General Meeting of the members of the company held on April 16, 2007, the members of the company 

had approved the increase and reclassification of the authorized capital from Rs.190,000,000/- divided into 19,000,000 Equity 

Shares of Rs.10/- each and Rs.10,000,000/- divided into 1,000,000 Preference Shares of Rs.10/- each to Rs.450,000,000/- divided 

into 45,000,000 Equity shares of Rs.10/- each.

b. At the same above Extra Ordinary General Meeting, consent was accorded for issue of Bonus Shares of Rs.10/- each as fully 

paid to the holders of the existing shares of the company in the proportion of Three equity shares of Rs.10/- each for every Two 

equity shares of Rs.10/- each held as on the record date.  Consequently, Rs.199,532,670/- has been transferred from the Share 

Premium Account to paid-up equity share capital by capitalization of such share premium.

c. The company has raised Rs.188,70,00,000/- through IPO in September, 2007 by issue of 3,700,000 Equity Shares of Rs.10/- each 

at a premium of Rs.500/- per equity share.

d. Securities Premium Account represents the difference between the consideration received in respect of shares issued and the 

face value. 

2. Amounts due to small scale industrial undertakings / suppliers covered under the MSME Act, 2006: 

The Company has not received any intimation from ‘suppliers’ regarding their status under the Micro, Small and Medium 

Enterprises Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at the year end together with 

interest paid / payable as required under the said Act have not been furnished.

3. Current tax, Fringe Benefit Tax and Deferred Tax:

a. Provision for Current Tax & Fringe Benefit Tax are provided at Rs.309.71 Million (P.Y.69.50 Million) & Rs.6.25 Million (P.Y.5.50 

Million) respectively, in accordance with the Accounting Policy, in this regard, followed by the Company. 

II. NOTES ON ACCOUNTS:
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b. Deferred Tax Liability as at March 31, 2008 comprises of the following :

(Rs. In million)

Sl.No. Particulars As at 31.03.2007

A. Deferred Tax Assets on timing differences due to :

1. Preliminary Expenses 1.42

2. Consultancy Fees Nil

Total 1.42

B. Deferred Tax Liabilities on timing difference due to:

a) Depreciation 14.87

b) Retention Money 145.43

c) Miscellaneous Expenses 1.44

Total 161.74

Net Deferred Tax Liability (A-B) 160.32

4. Related party transactions:

A. Related parties:

Relationship Name of the party

Subsidiary i. Consolidated Interiors  Limited

ii. Noble Consolidated Glazings Limited

iii. CCCL Infrastructure Limited

Enterprises owned or significantly influenced by a) Companies:

Key Management Personnel or their Relatives Yuga Homes Ltd

Taurus Plant & Equipment Services Ltd.

b) Partnership Firms:

Samruddhi Holdings

Joint Ventures Partnership Firms:

Yuga Builders

Yuga Developers

Relatives Mrs.Usha – Spouse of wholetime director

Mr. Kaushik Ram .S - Son of wholetime director

Key management personnel a) Whole Time Directors:

R.Sarabeswar

S.Sivaramakrishnan

V.G.Janarthanam

b) Chief Financial Officer:

T.R.Seetharaman

As at 31.03.2008

6.50

1.23

7.73

4.94

129.05

-

133.99

126.26
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b. Transactions:

Sl Particulars Subsidiaries Associates Joint Ventures Key Management Enterprises owned or significantly

Personnel and influenced by Key Management

relatives Personnel or their Relatives

1. Share Application

money pending

allotment _ _ _ _ _

2. Investments 92.88 _ 149.57

19.74 _ 1.75

3. Loans 53.44* _ _ _ _

NIL

4. Advances granted /

(received) _ _ _ _ _

5. Sale of Fixed Assets _ _ _ _ _

6. Share of Profit 17.94 _ 0.0042 _ _

NIL NIL

7. Works Contract _ _ 78.33 _ _

Receipts 44.55

8. Other Income 0.3 _ _ _ _

NIL

9. Sub-Contract Jobs 113.67 _ _ _ _

20.82

10. Remuneration

(Including _ _ _ 103.56 _

commission payable) 47.65

11. Rent Paid / Payable _ _ _ 0.70 20.00

 / License fee Payable 0.70 24.78

12. Debit Balances 50.93 _ _ _ _

outstanding as on 28.12

31.03.2008

13. Credit Balances 24.00 _ _ _      86.89 **

outstanding NIL 24.78

as on 31.03.2008

Figures in Italics represent previous years figures.

* Out of  Rs.53.44 Million, only Rs.52.71 Million represent loans.

** Represents amounts payable to Samruddhi Holdings, duly backed by the approvals from the Company Law Board.
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5. Particulars of Loans and Advances in the nature of loans as required by clause 32 of the Listing Agreement.

Sl. Name of the Company Balance as on Maximum Outstanding

No. 31.03.2008 31.03.2007 2007-08 2006-07

A. Subsidiaries :

Consolidated Interiors Limited 10.73 10.73

Noble Consolidated Glazings Limited 20.30 20.30

CCCL Infrastructure Limited 19.90 19.92

B. Associates

C. Loans and Advances where

there is no repayment schedule

Consolidated Interiors Limited 10.73 10.73

Noble Consolidated Glazings Limited 20.30 20.30

CCCL Infrastructure Limited 19.90 19.92

D. Loans where no interest is charged or

interest is below section 372A of

Companies Act, 1956

Consolidated Interiors Limited 10.73 10.73

Noble Consolidated Glazings Limited 20.30 20.30

CCCL Infrastructure Limited 19.90 19.92

E. Loans to firms / companies in which

directors are interested
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6. Disclosure in respect of transactions, which are more than 10% of the total transactions of the same type with related parties 

during the year. (Rs. In Million)

Sl.No. Particulars 2007-08 2006-07

1. Share Application money pending allotment Nil Nil

2. Investments

- Yuga Builders 148.32

- Consolidated Interiors Limited 57.18 19.74

3. Loans

Wholly Owned Subsidiaries

- Consolidated Interiors Limited 10.73 Nil

- Noble Consolidated Glazings Limited 22.80 Nil

- CCCL Infrastucture Limited 19.91 Nil

Others Nil Nil

4. Advances granted / (received) Nil Nil

5. Sale of Fixed Assets Nil Nil

6. Share of Profit

- Consolidated Interiors Limited 8.48 Nil

- Noble Consolidated Glazings Limited 9.46 Nil

7. Works Contract Receipts

- Yuga Homes Limited 78.33 44.55

 8. Other Income 

- Consolidated Interiors Limited 0.30 Nil

 9. Sub-Contract Jobs

- Consolidated Interiors Limited 75.13 20.82

- Noble Consolidated Glazings Limited 38.54 Nil

10. Remuneration

- Mr. R.Sarabeswar              - Wholetime Director 37.76 17.37

- Mr. S.Sivaramakrishnan   - Wholetime Director 34.50 15.81

- Mr. V.G.Janarthanam        - Wholetime Director 26.05 11.83

11. Rent Paid / payable / License fee payable

- Mrs. Usha - Spouse of whole time Director 0.70 0.70

- Samruddhi Holdings 20.00 24.78

12. Debit Balances outstanding as on 31.03.2008

- Consolidated Interiors Limited 10.73 Nil

- Noble Consolidated Glazings Limited 20.30 Nil

- CCCL Infrastructure Limited 19.87 Nil

13. Credit Balances outstanding as on 31.03.2008

- Consolidated Interiors Limited 12.56 Nil

- Noble Consolidated Glazings Limited 11.44 Nil

- Samruddhi Holdings 86.89 24.78
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7. The Company’s interest in Joint Ventures as on March 31, 2008 and its proportionate share in the Assets, Liabilities, Income and 

Expenditure of the said Entities as on March 31, 2008 are given below: (Rs. In Million)

Sl.No. Name of the Entity Percentage of Holding Assets Liabilities Income Expenditure

1. Yuga Builders 50 79.02 78.53 - -

2. Yuga Developers 25 11.39 10.16 - -

8. Segmental Reporting:

The company’s operations predominantly consist of construction activities.  Hence there are no reportable segments under 

Accounting Standard – 17.  During the year under report, substantial part of Company’s business has been carried through out 

India.  The conditions prevailing in India being uniform, no separate geographical disclosures are considered necessary.

9. Earning Per Share (EPS):

Particulars As at 31.03.2008 As at 31.03.2007

Equity Shares Issued (Nos.) 36,955,445 1,33,02,178

Weighted Average (Nos.) 35,075,117 1,20,94,191

Profit After Taxation (Rs. In Million) 869.86 462.48

Less: Preference Dividend & Tax thereof (Rs. In Million) Nil Nil

Profit available for Equity Shareholders (Rs. In Million) 869.86 462.48

Basic / Diluted EPS (Rs.) 24.80 38.24

10. Auditors’ Remuneration (Rs. In Million)

Particulars 31.03.2008 31.03.2007

Statutory audit

- Audit Fees 1.25 1.00

 - Service Tax 0.38 0.12

 - Out of Pocket Expenses 0.06 0.02

Other matters 1.90 0.38

11. Managerial Remuneration:

Remuneration to Chairman, Managing Director, Executive Director and other Wholetime Directors: (Rs. In Million)

Particulars 31.03.2008 31.03.2007

Salaries 40.79 20.76

Perquisites 4.12 0.08

Commission 42.27 18.57

Sub-total 87.18 39.41

Sitting Fee 0.76 0.37

Contribution to Providend Fund & Superannuation Fund 11.12 5.60

Total 99.06 45.38

12. Computation of Net Profit in accordance with Section 349 of the Companies Act, 1956 and computation of commission to 

Wholetime Directors : (Rs. In Million)

Particulars 31.03.2008 31.03.2007

Net Profit as per Section 198 of the Companies Act, 1956 1313.59 619.48

3% Commission on the Net Profit 42.27 18.58

13. Earnings / Expenditure in Foreign Currency: (Rs. In Million)

Particulars F.Y.2007-08 F.Y.2006-07

A. Earnings in Foreign Exchange 2.65 2.71

B. Expenditure in Foreign Exchange:

- Subscription 0.03 Nil

- Travelling Expenses 0.78 1.36

- Professional Charges 3.69 0.86

- Import of Materials (CIF Value) 22.62 38.72

- Share Issue Expenses 0.30 Nil
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14. Disclosures under AS – 7 (Revised):

a.Disclosures as required under AS-7 (Revised) together with the completed contracts are furnished hereunder: (Rs. In Million)

Sl.No. Particulars 31.03.2008 31.03.2007

1. Contract Revenue recognized as Revenue during the year relating to ongoing Jobs 13734.19 6709.16

2. Contract Cost incurred plus recognized profits up to 31.03.2008 13851.70 7667.25

3. Advances received less adjusted 1921.31 1003.26

 b. Total Revenue recognized for the year: (Rs. In Million)

Sl.No. Particulars 31.03.2008 31.03.2007

1. With respect to Ongoing Contracts  (As above) 13734.19 6709.16

2. With respect to completed Contracts 113.99 1787.66

TOTAL 13848.18 8496.82

c. Amounts totaling Rs.704.96 Million (P.Y.Rs.1183.63 Million), representing contract costs relating to future activities have 

duly been shown separately in the Accounts under current assets.

d. Closing W.I.P. includes a sum of retention money of amounts totaling Rs.817.12 Million (P.Y.Rs.437.46 Million) effected 

by the customers.

15. Deferred Revenue Expenditure :

a. Expenditure on private placement and IPO are grouped together and written off in equal installments, over a period of 48 

months, commencing from the occurrence of the respective events.

b. The Expenditure of Rs.12.11 (P.Y.Rs.7.64 Million) incurred to the leased property is written off over a period of 3 years, 

commencing from the F.Y.2006-07.

16. Contingent Liabilities:

a. Bank Guarantees including Letter of Credit outstanding as on 31.03.2008 – Rs.2603.11 Million (P.Y.Rs.1903.47 Million).

b. Sales tax demands amounting to Rs.17.83 Million (P.Y. Rs.8.12 Million) have been raised on the Company by assessing 

authorities, which has been contested by the Company.  The Company is confident of getting the appeals disposed in its favour, 

pursuant to a legal opinion and consequently no provision has been reckoned in the Accounts.

c. The company has been served with two show cause notices from the Service Tax Commissionerate for the period from 1.4.2006 

to 31.03.2007 and 1.4.2007 to 30.09.2007 respectively for amounts totaling Rs.559.30 Million (P.Y.’Nil’).  The Company has 

obtained a legal opinion in this regard and accordingly submitted the reply for the same and is confident of adjudication in its 

favour.  Consequently no provision has been made in the Accounts.

17. Claims against the company not acknowledged as debt Rs.4.90 Million – (P.Y.Rs.4.90 Million).

18. Estimated amount of contracts remaining to be executed on capital account and not provided for – “Rs.58.53 Million" (P.Y. Rs.44 

Million)

19. As construction activity is considered as a service activity, it is covered under para 3 (ii) (c) of Part II to Schedule VI to the 

Companies Act 1956.

20. Trade Mark License Fee:

Pursuant to an agreement entered with Samruddhi Holdings, an amount of Rs.20.00 Million is charged off to Profit & Loss 

Account with respect to the Trade Mark License Fee for the year. 
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Further amounts totaling Rs.66.89 Million payable to Samruddhi Holdings for the abovesaid Trade Mark License Fee with 

respect to earlier periods have already been charged off to the Profit & Loss Account of the respective years.

Both the above have duly been reckoned based on the communication and relevant order received from Company Law Board in 

this regard.

21. Previous year’s figures have been regrouped/consolidated wherever applicable/ required and furnished accordingly. Figures 

have been rounded off to the nearest rupee.

R.Sarabeswar
Chairman & CEO

S.Sivaramakrishnan
Managing Director

V.G.Janarthanam 
Director (Operations)

For and on behalf of Board

K.Kannan
Director

P.K.Sridharan  
Director

T.R.Seetharaman
Chief Financial Officer

P. Venkatesh
Director

P.K.Aravindan
Director

Jayaram Rangan
Director

M.V.M.Sundar
Company Secretary

As per our report of even date
for Murali Associates
Chartered Accountants

K Venkatraman
Partner
Membership No.: 200/21914

Place :  Chennai
Date   :  28.04.2008
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Cash Flow Statement for the year ended 31.03.2008

A.Cash flow from Operating activities

Net Profit after tax 462,480,687

Adjustment for :

Depreciation  35,528,798 

Interest Expenses  68,788,670 

Miscellaneous Income  (50,297,553)

Miscellaneous Expenditure  --

Provision for Tax  75,005,264

Dimunition in Value of Investments --

Deferred Tax Provided  81,990,553  211,015,732

Operating Profit before Working Capital Changes  673,496,419

Adjustments for:

Trade and Other receivables (337,399,073)

Inventories (1,989,117,041)

Trade payables  1,339,248,895

 (987,267,219)

Cash generated from Operations  (313,770,800)

Interest received  --

Interest Paid --

Direct taxes paid (net of refunds)  (75,005,264)

Additional tax on dividend paid --  (75,005,264)

Net Cash from Operating activities  (388,776,064)

B. Cash Flow from Investing Activities

Purchase of Fixed Assets  (400,868,444)

Sale of Fixed Assets  2,066,599

Change in  Investments  (19,136,132)

Deferred Revenue Expenditure  (1,451,179)

Net cash used in Investing activities  (419,389,156)

870,912,457

53,040,690

71,954,614

(78,544,623)

(122,417,932)

310,919,901

--

125,511,117 360,463,767

1,231,376,224

(384,736,312)

(2,785,419,493)

1,744,040,442

(1,426,115,363)

(194,739,139)

--

--

(310,919,901)

– (310,919,901)

(505,659,040)

(288,794,883)

1,911,319

(1,197,222,419)

--

(1,484,105,983)

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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Cash Flow Statement for the year ended 31.03.2008

C. Cash Flow from financing activities

Proceeds from issue of share capital 13,909,000

Redemption of preference share capital

Proceeds from Share premium

Secured Loans  862,151,920

Unsecured Loans  --

Other Income Received  49,889,774

Interest Paid  (68,788,670)

Dividend Paid  (59,035,802)

Tax on Dividend Paid --

Net Cash from Finance activities  798,126,221

Net increase in cash & cash equivalents  (10,038,998)

Cash & Cash equivalents (Opening )  898,304,727

Cash & Cash equivalents (Closing )  888,265,729

236,532,670

1,650,467,330

77,896,335

--

78,379,065

(71,954,614)

--

--

1,971,320,786

(18,444,237)

888,265,729

869,821,492

Auditor's Certificate to the members of the Consolidated Construction Consortium Limited

We have examined the Cash Flow Statement of Consolidated Construction Consortium Limited for the year ended 

31.03.2008. The statement has been prepared by the Company in accordance with the guidelines contained in AS 3 

(Cash Flow Statement) issued by the Institute of Chartered Accountants of India.

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.

R.Sarabeswar
Chairman & CEO

S.Sivaramakrishnan
Managing Director

V.G.Janarthanam 
Director (Operations)

For and on behalf of Board

K.Kannan
Director

P.K.Sridharan  
Director

T.R.Seetharaman
Chief Financial Officer

P. Venkatesh
Director

P.K.Aravindan
Director

Jayaram Rangan
Director

M.V.M.Sundar
Company Secretary

As per our report of even date
for Murali Associates
Chartered Accountants

K Venkatraman
Partner
Membership No.: 200/21914

Place :  Chennai
Date   :  28.04.2008

For Murali Associates
Chartered Accountants

K Venkatraman
Partner
Membership No.: 200/21914

Place :  Chennai
Date   :  28.04.2008
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1. Registration Details

Registration No. State Code

Balance Sheet Date

2. Capital raised during the year (Rs. in Thousands)

Public Issue Right Issue

Bonus Issue Private Placement

3. Position of Mobilisation and deployment of Funds (Rs. in Thousands)

Total Liabilities Total Assets

Sources of Funds

Paid up Capital* Reserves & Surplus

Secured Loans Unsecured Loans

Application of Funds

Net Fixed Assets Net Current Assets

Investments Misc. Expenditure

4. Performance of Company : (Rs. in Thousands)

Turnover (incl. Other Income) Total Expenditure

Profit before Tax Profit after Tax

Earnings per Share (Rs.) Dividend Rate (%)

5. Generic names of Principal Products, Services of the Company:

Item Code No. : Not Applicable

Product / Service Description : Civil Construction

Schedule 1 to 15 form an integral part of this Accounts

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

ANNEXED TO AND FORMING PART OF THE ACCOUNTS

3 8 6 1 0 1 8

3 6 9 5 5 4

1 2 3 2 2 3 7

4 1 3 8 8 8 7

N I L

1 3 1 3 5 9 2

2 3 . 5 7

7 4 6 3 8 1

1 2 1 9 2 8 4

3 1 0 3 2 0 0 8

1 8 8 7 0 0 0

1 9 9 5 3 3

N I L

N I L

3 6 3 6 9 2 8

1 3 8 0 8 5

8 7 0 9 1 2

2 5

1 0 0 2 2 8 4 5

1 4 5 5 9 4 5 0 1 3 2 4 5 8 5 8

1 0 0 2 2 8 4 5

R.Sarabeswar
Chairman & CEO

S.Sivaramakrishnan
Managing Director

V.G.Janarthanam 
Director (Operations)

For and on behalf of Board

K.Kannan
Director

P.K.Sridharan  
Director

T.R.Seetharaman
Chief Financial Officer

P. Venkatesh
Director

P.K.Aravindan
Director

Jayaram Rangan
Director

M.V.M.Sundar
Company Secretary

As per our report of even date
for Murali Associates
Chartered Accountants

K Venkatraman
Partner
Membership No.: 200/21914

Place :  Chennai
Date   :  28.04.2008
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Dear Members,

Your Directors take pleasure in presenting their 2nd 

Annual Report on the business and operations of the 

company along with the audited annual accounts for the 

period ending 31st Mar 2008.

Your company achieved a turnover of Rs.266.20 Million 

in the second year of operations as against Rs.157.05 

Million in the previous year registering a higher growth 

of 70% over the previous year. However Your Company 

has ended with a lower operational profit of Rs. 12.92   

Million as against Rs.22.12 Million in the previous year. 

Your company has commissioned a new state-of-the-art 

factory during the current year with modern, 

sophisticated equipments/ machines for manufacture of 

wood items like panels, Jambs, doors, doorframes, table 

and storage units to the specific requirements of our 

clients. The factory has commenced commercial 

production during the year  and is expected to go in full 

steam in the ensuing year.

Your company was able to acquire many new clients and 

procure repeat orders from some of the existing clients 

during the current year. This is a clear testimony to the 

quality and timely delivery of the services by your 

company. Your company has obtained orders worth 

Rs.365 million during the year. 

Some of the significant orders booked by Consolidated 

Interiors Limited during the fiscal 2007-08 are:

Rs.in Million

Bundy India Ltd 2.53 Fisher Emerson 7.55

Seven Strata IT 4.64 Castrol India 2.50

Icon Clinical 9.19 Muthoot 48.04

Inchcape shipping 14.92 Lion bridge Tech 52.79

World Bank 11.68 US Technologies 19.93

Infosys Gurgaon 45.00 Mastek 50.00

MIT Manipal 54.30 Foxconn 24.93

Company has orders in hand to the tune of Rs.350 million 

and in pipeline to the tune of about Rs.950 million. Your 

company is poised for quantum growth in coming year.

Performance

New Factory

Order Book

Directors

Auditors

Directors responsibility Statement

Conservation of Energy Technology absorption and 

Research and Development

Foreign Exchange Earnings and Outgo

Sri S.Kaushik Ram, retires by rotation at  the ensuing 

Annual General Meeting and being eligible offers 

himself for re-appointment.

M/s Murali Associates, Chartered Accountants, Chennai, 

Statutory Auditors of the company retire at the ensuing 

Annual General Meeting of the company and are eligible 

for re-appointment.

In compliance with the provisions of section 217(2AA) of 

the Companies Act 1956, you directors wish to place on 

record.

i) That in preparing the annual accounts, all applicable 

accounting standards have been followed.

ii) That the accounting policies adopted are 

consistently followed and the judgments and 

estimates made are reasonable and prudent so as to 

give a true and fair view of the state of affairs of the 

company for financial year under review.

iii) That the directors have taken proper and sufficient 

care for the maintenance of adequate accounting 

records in accordance with the provisions of the Act 

for safeguarding the assets of the company and for 

preventing/detecting fraud and other irregularities.

iv) That the annual accounts have been prepared on a 

going-concern basis.

The main activities of the company do not involve import 

of technology and its absorption.

The activities of the company are not energy sensitive. 

However as and when it warrants conservation 

measures shall be suitably.

Foreign Exchange Earnings - NIL

Foreign Exchange Outgo

 - for CIF value of Import - Rs.4.76 Million

   Of Materials

DIRECTORS’ REPORT
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For and on behalf of the Board

T.R. Seetharaman
Director 

Place: Chennai

Date: 28.04.2008

Particulars of Employees

Fixed Deposit

Particulars of Employees who are in receipt of 

remuneration prescribed under section 217(2A) of the 

Companies Act, 1956 read with Companies (Particulars 

of Employees) Rules 1975 are enclosed in Annexure -1.

Your Company has not accepted any fixed deposit 

during the financial year under review.

Acknowledgements

Your Directors take this opportunity to thank the 

company’s customers, shareholders, vendors and 

suppliers, bankers and all Governmental Agencies for 

their continued support during the year. Your Directors 

also place on record their appreciation for the excellent 

contribution made by all employees through their 

commitment, competence, hard work and diligence to 

duty in achieving the consistent growth.

Notes :

1. Gross remuneration paid to the chief executive officer comprises of basic salary, medical and Leave Travel 
allowances.  He is also eligible for Provident Fund and all the other perquisites as may be applicable to the other 
employees of the company.

2. Pursuant of the agreement entered into with Mr. R. Srinivasan dated 17th May 2006,  and the revision letter dated 
22nd March 2008 he was paid remuneration.

3. Mr.R.Srinivasan is not a relative of any Director of the Company.

4. Other standard terms of employment as applicable to the employee of the company as per rules of the company 
from time to time are also applicable to him.

Information as per Section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975 and 

forming Part of the Directors' Report for the year ended 31st March, 2008.

Name and Age 
of the Employee

Designation Qualifications
Date of
Joining

Experience
Gross

Remuneration
p.a. (Rs.in Million)

Commission
(Rs.in Million)

Nature of
Emloyment

Nature of 
Respon-
sibility

Previous
Responsibility

Mr.R. Srinivasan

41 Yrs.

CEO
Professional

Interior
Designer

05/05/06 18 Yrs. 2.57 0.08
Contractual

Employment
Day to day

Management

Proprietor
Trend Tech

Chennai

ANNEXURE -1

ANNEXURE -2

Name Mr.S.Kaushik Ram

Date of Appointment 01.06.2006

Qualification B.E.  M.B.A (Ohio)

Areas of Expertise Having vast knowledge and experience  in the field

of strategic planning, management and administration.

Names of directorships in other companies CCCL Infrastructure Ltd.

Number of Committees of other companies in

which the director is a member Nil

Number of shares held in the company Nil

Profile of Mr. S. Kaushik Ram, Director
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To

The Members of

CONSOLIDATED INTERIORS LIMITED 

Mylapore, Chennai – 600 004.

1. We have audited the attached Balance Sheet of 
CONSOLIDATED INTERIORS LIMITED (‘the 
company’) as at March 31, 2008 and the related 
statements of Profit & Loss and cash flows for the 
year ended, prepared in conformity with the 
accounting principles generally accepted in India.  
These financial statements are the responsibility of 
the Company’s management.  Our responsibility is 
to express an opinion on these financial statements 
based on our Audit.

2. We conducted our Audit in accordance with 
auditing standards generally accepted in India.  
Those standards require that we plan and perform 
the audit to obtain reasonable assurance about 
whether the financial statements are free of material 
misstatement.  An audit includes examining, on a 
test basis, evidence supporting the amounts and 
disclosures in the financial statements.  An audit also 
includes assessing the accounting principles used 
and significant estimates made by management, as 
well as evaluating the overall financial statement 
presentation.  We believe that our audit provides a 
reasonable basis for our opinion.

3. We have obtained all the information and 
explanations, which to the best of our knowledge 
and belief, were necessary for the purposes of our 
audit.

4. In our opinion, and to the best of our information 
and according to the explanations given to us, the 
accompanying financial statements

a) Give the required information by the Companies 
Act, 1956 in the manner so required.

b) Give a true and fair view of the state of affairs of 
the Company as at March 31, 2008 and of its 
related statements of profit & loss and cash flows 
for the year then ended, in conformity with the 
accounting principles generally accepted in 
India.

c) Further, the Balance Sheet and statement of Profit 
and Loss comply with the Accounting Standards 
referred to in Section 211(3C) of the Act is in 
agreement with the Books of Account.  In our 
opinion, the Company has maintained proper 
Books of Account as required by law in so far as 
appears from our examination of those Books.

5. On the basis of information and explanations given 
to us, and representations obtained by the Company 
and taken on record by the Board of Directors, as on 
March 31, 2008 none of the Directors are disqualified 
from being appointed as Directors in terms of Section 
274(1)(g) of the Companies Act.

6. As required by the Companies (Auditor’s Report) 
Order, 2003 and according to the information and 
explanations given to us during the course of the 
audit and on the basis of such checks as were 
considered appropriate, we enclose in the Annexure 
a statement on the matters specified in Paragraphs 4 
& 5 of the said Order.

AUDITORS’ REPORT

For MURALI ASSOCIATES
Chartered Accountants

K.VENKATRAMAN
Partner
Membership No.: 200/21914

Place : Chennai
Date  : April 28, 2008
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 (i) a) The Company has maintained proper records 
showing ful l  par t iculars  inc luding 
quantitative details and situation of fixed 
assets.

b) As explained to us, the assets have been 
physically verified by the management in 
accordance with a phased programme of 
verification, which, in our opinion, is 
reasonable, considering the size and the 
nature of the business. The frequency of 
verification is reasonable and no material 
discrepancies were noticed on such physical 
verification.

c) The Company has not disposed of a 
substantial part of fixed assets during the year 
so as to affect the going concern status of the 
company.

(ii) a) As explained to us, the inventories including 
site materials and stores have been physically 
verified by the management at reasonable 
intervals during the year.  In our opinion, the 
frequency of such verification is reasonable.

b) As per the information given to us, the 
procedures of physical verification of 
inventory followed by the management are, in 
our opinion, reasonable and adequate in 
relation to the size of the Company and the 
nature of its business.

c) The company is maintaining proper records 
of inventory.  The discrepancies noticed on 
verification between the physical stocks and 
book records were not material.

(iii) a) According to  the  informat ion and 
explanations given to us, the company has not 
granted any loans, secured or unsecured, to 
companies, firms and other parties covered in 
the register maintained under Section 301 of 
the Companies Act, 1956.  Accordingly, 
paragraphs 4(iii)(b), (c) and (d) of the Order 
are not applicable.

b) According to  the  informat ion and 
explanations given to us, the Company has not 
taken any loans, secured or unsecured, from 

companies, firms and other parties covered in 
the register maintained under section 301 of 
the Companies Act, 1956. Accordingly, 
paragraphs 4(iii)(f) and (g) of the Order are not 
applicable.

(iv) In our opinion and according to the information 
and explanations given to us, there are adequate 
internal control procedures commensurate with 
the size of the Company and the nature of its 
business with regard to the purchase of Site 
materials, etc., fixed assets and for carrying out the 
contracts and related activities.  Further, on the 
basis of our examination of the books and records 
of the Company, and according to the information 
and explanations given to us, we have neither 
come across nor have been informed of any 
continuing failure to correct major weaknesses in 
the aforesaid internal control systems.

(v) a. In our opinion and according to the 
information and explanations given to us, 
there are no contracts or arrangements 
requiring entry in the register referred to in 
Section 301 of the Companies Act, 1956.

b. In view of the above factual position, the 
aspect of reasonableness as to their price, etc., 
shall not arise.

 (vi) The Company has not accepted any deposits from 
the Public and accordingly the provisions of 
Section 58A and 58AA of the Companies Act, 1956, 
and the Companies (Acceptance of Deposits) 
Rules, 1975 are not applicable.

(vii) In our opinion, the Company has an adequate 
internal audit system commensurate with its size 
and nature of its business.

(viii) As the company is in the service industry, no cost 
records have been prescribed under the 
Provisions of Section 209(1)(d) of the Companies 
Act, 1956.

(ix) a. According to  the  informat ion and 
explanations given to us and the records of the 
Company examined by us, the Company is 
regular in depositing undisputed statutory 
dues including Provident Fund, Income Tax, 

ANNEXURE REFERRED TO IN PARAGRAPH 6 
OF OUR REPORT OF EVEN DATE

68



Sales Tax, Service Tax, Customs Duty, Cess 
and other material statutory dues as 
applicable with the appropriate authorities.

b. According to  the  informat ion and 
explanations given to us and the records of the 
company examined by us, there are no dues of 
Income Tax, Wealth Tax, Cess, Excise Duty, 
Customs Tax, which have not been deposited 
on account of any dispute.  

(x) The Company has neither accumulated losses as 
at March 31, 2008 nor incurred cash losses in 
the current financial year and in the 
immediately preceding financial year.

(xi) According to the records of the Company 
examined by us and the information and 
explanations given to us, the Company has not 
defaulted in repayment of dues to any financial 
institution or banks as at the balance sheet date.  
There are no debenture holders for the company.

(xii) According to the information and explanations 
given to us, the Company has not granted any 
loans or advances on the basis of security by way 
of pledge of shares, debentures and other 
securities.

(xiii) The provisions of any Special Statute applicable to 
Chit Fund, Nidhi or Mutual Benefit Fund / 
Societies are not applicable to the Company.

(xiv) In our opinion and according to the information 
and explanations given to us, the Company is not a 
dealer or trader in shares, securities, debentures 
and other investments.

(xv) In our opinion and according to the information 
and explanations given to us, the Company has 
not given any guarantee for loans taken by others 
from Banks and Financial institutions.

(xvi) In our opinion and according to the information 
and explanations given to us, no term loans have 
been obtained from the banks during the year by 
the Company.

(xvii) According to the information and explanations 
given to us and on the basis of our examination of 
the Accounts, we report that no funds raised on 
short-term  basis  have  been used for long-term 
investments.  

(xviii) The Company has not made preferential 
allotment of shares to parties and companies 
covered in the register maintained under Section 
301 of the Companies Act, 1956 during the year.

(xix) During the year, the company has not issued any 
secured debentures.

(xx) During the year, the company has not raised any 
money by public issue.

(xxi) During the course of our examination of the Books 
and records of the company, carried out in 
accordance with the generally accepted auditing 
practices in India, and according to the 
information and explanations given to us, no 
fraud on or by the Company, noticed or reported 
during the year, nor we have been informed of 
such case by the management.

For MURALI ASSOCIATES
Chartered Accountants

K.VENKATRAMAN
Partner
Membership No.: 200/21914

Place : Chennai
Date  : April 28, 2008
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Balance Sheet As at 31.03.2008

Place : Chennai 

Date   : April 28, 2008

As per our report of even date

For MURALI ASSOCIATES

Chartered Accountants

K. VENKATRAMAN

Partner

Membership No. 200/21914

For & on behalf of Board

S.Sivaramakrishnan

Director

R.Sarabeswar

Director 

SOURCES OF FUNDS

57,184,500

22,705,564

79,890,064

22,266,431

10,000,000

32,266,431

8,211,707

120,368,202

APPLICATION OF FUNDS

31,698,796

2,795,926

28,902,870

20,333,088 49,235,958

732,659

127,855,102

1,478,088

13,719,502

143,052,692

74,899,959

74,899,959

68,152,733

2,246,852

120,368,202

Share Holders'  Funds

Share Capital 1  19,738,500

Reserves and Surplus 2 14,302,315

34,040,815

Loan Funds

Secured Loans 3 -

Unsecured Loan 4 -

-

Deferred Tax Liability 5,287,458

39,328,273

Fixed Assets 5

Gross Block 6,984,262

Less: Depreciation  814,741

Net Block  6,169,521

Capital Work in Progress -  6,169,521

Investments 6 –

Current Assets Loans & Advances 7

Contract Work in Progress 64,978,550

Cash and Bank Balances 736,329

Loans and Advances 5,876,738

(A) 71,591,617

Less: Current Liabilities and Provisions 8 38,779,861

(B) 38,779,861

Net Current Assets (A) - (B)  32,811,756

Miscellaneous Expenditure 9 346,996

39,328,273

Schedules 1 to 16 form an integral part of this Accounts.

This is the Balance Sheet referred to in our report of even date

Schedule For the year ended
31.03.2007

Rs.

For the year ended
 31.03.2008

Rs.

nd2  Annual Report 2007-2008

Notes forming part of Accounts                           16
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INCOME

266,202,776

62,269

266,265,045

EXPENDITURE

210,506,820

19,503,964

19,413,900

1,824,542

2,091,596

253,340,821

12,924,224

 1,468,695

 2,924,249

128,031 4,520,975

8,403,249

2,500,000

5,903,249

Operating Income 10 157,058,406

Other Income 11 25,085

157,083,491

Operating Expenses 12 113,501,011

Employee Cost 13 10,960,357

Sales and Administration Expenses 14 9,681,965

Interest 15 -

Depreciation 5 814,741

134,958,074

Profit Before Tax 22,125,417

Less:  Provision for Tax  :

Current Tax 2,482,472

Deferred Tax 5,287,458

FBT 63,172 7,833,102

Profit After Tax 14,292,315

Appropriations

General Reserve 5,000,000

Balance Carried to Balance Sheet  9,292,315

Statement of Profit and Loss for the year ended 31.03.2008

Notes forming part of Accounts                        16

Schedule For the year ended
31.03.2007

Rs.

For the year ended
 31.03.2008

Rs.

For & on behalf of Board

S.Sivaramakrishnan

Director

R.Sarabeswar

Director 

Schedules 1 to 16 form an integral part of this Accounts.

This is the Statement of Profit & Loss referred to in our Report of even date

Place : Chennai 

Date   : April 28, 2008

As per our report of even date

For MURALI ASSOCIATES

Chartered Accountants

K. VENKATRAMAN

Partner

Membership No. 200/21914
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SCHEDULE 1

100,000,000 

100,000,000 

57,184,500 

57,184,500 

SCHEDULE 2

10,000

5,000,000

2,500,000 7,500,000

9,292,315

5,903,249 15,195,564

22,705,564

SCHEDULE 3

 22,266,431 -

22,266,431 -

SCHEDULE 4

10,000,000

10,000,000

SHARE CAPITAL

Authorised Capital :

1,00,00,000  (P.Y.50,00,000)

Equity Shares of Rs. 10 each 50,000,000

50,000,000

Issued, Subscribed and Paidup :

Equity Shares :

57,18,450  (P.Y. 19,73,850)

Equity Shares of Rs. 10 each 19,738,500

19,738,500

RESERVES AND SURPLUS

Capital Reserve : 10,000

General Reserve :

As per Previous Balance Sheet 5,000,000

Add : Transferred from  P& L A/c.

Profit & Loss Account

As per Previous Balance Sheet -

Add : Currrent Year Profits 9,292,315 9,292,315

14,302,315

SECURED LOANS

Working Capital Loan  from Bank (Note)

Notes : Secured by hypothecation of stocks of raw materials,
stock-in-process, receivables & Corporate guarantee
extended by the holding company

UNSECURED LOANS

Loan from holding company -

-

Schedule forming part of accounts as on 31.03.2008

Schedule As on 31.03.2007

Rs. Rs.

As on 31.03.2008

Rs. Rs.
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As on 31.03.2007

Rs.

As on 31.03.2008

Rs.

SCHEDULE 6

SCHEDULE 6

423,261,182

(311,435,371)

111,825,811

16,029,291 127,855,102

2,903

175,207

1,257,814

42,164

1,478,088

6,887,320

2,577,550

8,397,002

1,596,726

2,545,644 13,719,502

143,052,692

SCHEDULE 8

38,592,007

36,307,952

- 74,899,959

SCHEDULE 9

2,246,852

2,246,852

INVESTMENTS

Short Term :

Immovable Properties 732,659 -

CURRENT ASSETS, LOANS AND ADVANCES

CURRENT ASSETS :

CONTRACT  WORK IN PROGRESS :

(Valued & certified by the Management)

At Realisable Sale Value 157,058,406

Less: Progress Payments (97,497,856)

 59,560,550

Contract Cost Relating to Future Activities 5,418,000 64,978,550

CASH & BANK BALANCES :

Cash on Hand 48,347

Current Account with Scheduled Banks 162,897

Deposit Account with Scheduled Banks 525,085

Interest accrued but not due on deposits -

736,329

LOANS & ADVANCES

Unsecured,  Considered Good

Loans & advances recoverable in cash

or in kind or for value to be received 3,959,975

Deposits  728,300

Prepaid Taxes (Income Tax)  3,734,107

Less : Provision for Taxation

For Current year 2,545,644

For Previous Years -  5,876,738

71,591,617

CURRENT LIABILITIES AND PROVISIONS

LIABILITIES :

Sundry Creditors  17,042,966

Other Liabilities  11,619,716

Advances from Clients  10,117,179 38,779,861

MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

Preliminary Expenses 346,996

346,996

Schedule forming part of accounts as on 31.03.2008
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Schedule forming part of accounts as on 31.03.2008

SCHEDULE 10

423,261,182

157,058,406 266,202,776

266,202,776

SCHEDULE 11

62,269

62,269

SCHEDULE 12

132,714,437

72,085,126

4,845,238

862,019

210,506,820

SCHEDULE 13

17,578,755

 819,748

1,105,461

19,503,964 10,960,357

OPERATING INCOME

1. Contract Revenue :

(i)  Increase/(Decrease) in Contract Work in Progress

As at the close of the Year 157,058,406

Less: As at the opening of the year - 157,058,406

157,058,406

OTHER INCOME

Interest on Term Deposits  25,085

(TDS: Nil  (P.Y.Rs.Nil)

25,085

OPERATING EXPENSES

Direct Materials 65,406,327

Subcontracts / Special Agencies 42,451,720

Consumables 5,496,715

Power and Fuel 146,249

113,501,011

EMPLOYEE COST

Salaries and Allowances  10,281,100

Contributions to Provident Fund 188,213

Welfare and Other Expenses  491,044

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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SCHEDULE 14

1,486,387

13,099,902

1,902,561

286,951

281,722

625,505

332,478

30,390

 43,662

1,324,342

19,413,900

SCHEDULE 15

1,824,542

1,824,542

SALES AND ADMINISTRATION EXPENSES

Rent 853,000

Rates and Taxes 5,930,000

Travelling & Conveyance 534,206

Insurance 381,374

Bank Charges (including Bank Guarantee Commission) -

Communication Expenses 330,204

Printing & Stationery  216,503

Repairs & Maintenance 589,956

Preliminary Expenses Written Off 38,454

Sundries / Miscellaneous Expenses 808,268

 9,681,965

INTEREST & BANK CHARGES

Interest on Working Capital -

-

Schedule forming part of accounts as on 31.03.2008

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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SCHEDULE - 16

1. SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

I Significant Accounting Policies

1. Basis of preparation:

The financial statements are prepared under the historical cost convention, on the accrual basis of accounting and in 
accordance with Generally Accepted Accounting Principles (GAAP) in India, including the Mandatory Standards on 
Accounting issued by the Institute of Chartered Accountants of India and referred to in Section 211 (3C) of the Companies Act.  
However, certain escalation and other claims, which are not ascertainable / acknowledged by customers, are not taken into 
account.

2. Fixed Assets & Depreciation:

a. Fixed Assets:

Fixed assets are stated at cost less applicable cenvat credit, accumulated depreciation and impairment losses where applicable. 
Cost comprises purchase price and all direct / indirect costs incurred to bring the asset to its working condition for its intended 
use. 

Intangible Assets such as Goodwill is stated at cost and amortized equally over 10 years beginning from the year of acquisition.

b. Depreciation:

Depreciation on Fixed Assets has been provided under Written Down Value Method at the rates specified in Schedule XIV to 
the Companies Act, 1956 except for the variations in respect of the following items:

- For office equipments - 40%

- Temporary structures/interiors - 20%

There is no change in the basis as compared to that of the previous year.

3. Impairment of Assets:

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable amount.  Recoverable 
amount is higher of an asset’s net selling price and its value in use.  Value in use is the present value of estimated future cash 
flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.

4. Investments:

Immovable Properties:

These are carried at cost of acquisition.

5. Borrowing Cost: 

In the absence of any qualifying asset as per “Accounting Standard (AS)16” the borrowing costs are charged off to revenue.

6. Revenue Recognition:

a. Interior Contracts:

i. The Accounts have been drawn up as per Accounting Standard – 7 (Revised – 2002).

ii. Revenue is recognised on the basis of agreed price between the client and the company for various items of work done.

iii. Cost incurred is recognised in the Accounts for the items of work done in the year of recognition of revenues.

iv. Stage / Percentage of completion is determined with reference to certificate given by the clients / management and as well 
on the billing schedule agreed with them, for the value of work done during the year.  

v. Contract WIP is valued at realizable sale value in line with Accounting Standard – 7 (Revised).

b. Interest income is recognized using the time proportion method taking into account the amounts invested and the rate of 
interest.

7. Employee Benefits:

Liability for employee benefits, both short and long term, for present and past services which are due as per the terms of 
employment are recorded in accordance with Accounting Standard (AS) 15 (Revised) “Employee Benefits” issued by the 
Institute of Chartered Accountants of India.
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a. Gratuity:

No Gratuity liability will arise till an employee in the Company completes a period of 5 consecutive years of service and 
accordingly no liability has been provided.

b. Superannuation:

No Superannuation Scheme is in operation. 

c. Provident Fund:

Provident fund is a defined contribution plan with the Regional Provident Fund Commissioner and the contribution made 
during the year as per the plan is expensed. 

d. Leave Encashment:

None of the employees have completed the eligible period of service for the accrual of earned leave, provisions would be 
considered in the accounts in the next year.

8. Deferred Revenue Expenditure:

a. Preliminary Expenses incurred in connection with incorporation of the company is written off in equal installments, over a 
period of 10 years.

Expenses incurred for increasing the Authorised Share Capital, if any, are written off in equal installments spanning over a 
period of 48 months.

b. Expenditure incurred prior to commencement of commercial production at the new factory at Pudhu Chatram (Off. Chennai) 
are apportioned in equal installments over a period of four years.

c. Expenditure, the benefits of which are likely to accrue over more than one accounting period are treated as Miscellaneous 
Expenditure and amortised over such periods as decided from time to time.

9. Foreign Currency Transactions:

The Company has adopted Accounting Standard (AS) -11(Revised 2003) in respect of Foreign Currency transactions. 

All exchange differences arising on settlement/conversion of foreign currency transactions are included in the profit and loss 
account.

10. Taxation:

a. Current Tax:

Provision for tax is determined in accordance with the tax laws as existing at present.   

b. Deferred Tax:

Deferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and 
quantified using the tax rates and laws enacted or substantively enacted as on the balance sheet date.  Deferred tax assets 
relating to unabsorbed depreciation/business losses are recognised and carried forward to the extent there is virtual certainty 
that sufficient future taxable income will be available against which such deferred tax assets can be realised.  Other deferred 
tax assets are recognised and carried forward to the extent that there is a reasonable certainty that sufficient future taxable 
income will be available against which such deferred tax assets can be realised.

c. Fringe Benefit Tax:

Provision for FBT is determined in accordance with Chapter XII – H to Income Tax Act, 1961, read with the relevant rules, 
circulars & notifications issued from time to time. 

11. Earnings Per Share (EPS):

In arriving at the EPS, the Company’s net profit after tax, computed in terms of the Indian GAAP, is divided by the weighted 
average number of equity shares outstanding on the last day of the reporting period.  The EPS thus arrived is known as ‘Basic 
EPS’.  
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II. NOTES ON ACCOUNTS:

1. Share Capital:

a. At the Extra Ordinary General Meeting of the members of the company held on March 3, 2008, the members of the company 

had approved the increase of the authorized capital from Rs.50,000,000/- divided into 5,000,000 Equity Shares of Rs.10/- each to 

Rs.100,000,000/- divided into 10,000,000 Equity shares of Rs.10/- each.

b. The parent company has subscribed for 37,44,600 Equity Shares of Rs.10/- each during the year. 

2. Amounts due to small scale industrial undertakings for more than 30 days: 

In the absence of any declaration made to us by our Suppliers that they are small scale industrial undertakings we are unable to 

classify dues payable for more than 30 days.

3. The Company has not received any intimation from ‘suppliers’ regarding their status under the Micro, Small and Medium 

Enterprises Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at the year end together with 

interest paid / payable as required under the said Act have not been given.

4. Current tax, Fringe Benefit Tax and Deferred Tax:

a. Provision for Current Tax & Fringe Benefit Tax are provided at Rs.1.46 Million (P.Y.2.48 Million) & Rs0.13 Million (P.Y. Rs.0.06 

Million) respectively, in accordance with the Accounting Policy, in this regard, followed by the Company. 

b. Deferred Tax Liability as at March 31, 2008 comprises of the following:

(Rs. in million)

Sl. No. Particulars 31.03.2008 31.03.2007

A Deferred Tax  Assets on timing differences due to
1.  Provision for Gratuity and Leave Encashment Nil Nil
2.  Provision for Doubtful Debts / Advances
Total

B Deferred Tax Liabilities on timing difference due to :
a) Depreciation 1.30 0.38
b) Deferred Revenue Expenditure 0.02 4.90
c) Retention Money due 1.60 5.28

Net Deferred Tax Liability (A-B) (2.92) (10.16)

5. Related party transactions:

i. Related Parties:

Relationship Name of the party

Holding Company Consolidated Construction Consortium Limited

Fellow Subsidiaries Noble Consolidated Glazings Limited

CCCL Infrastructure Limited

Key management personnel R.Srinivasan
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ii. Transactions:

Sl.No. Holding Fellow Key Management
Company Subsidiaries Personnel

1. Share Application money pending allotment - - -

2. Investments - - -

3. Loans - - -

4. Advances granted / (received) (10.73)* - -

5. Sale of Fixed Assets - 0.57 -

6. Share of Profit - - -

7. Works Contract Receipts 75.13 - -
20.82

8. Other Income - - -

9. Sub-Contract Jobs - - -

10. Remuneration - - 2.57
2.41

11. Rent Paid 0.30 - -

12. Debit Balances outstanding as on 31.03.2008 12.56 - -

13. Credit Balances outstanding as on 31.03.2008 10.73 - -

Figures in Italics represent previous years figures.
(*) - Out of 10.73(Rs in Million), 10 (Rs in Million) forms part of Loan

6. Segmental Reporting:

The company’s operations predominantly consist of interior activities.  Hence there are no reportable segments under 

Accounting Standard – 17.

7. Earnings Per Share (EPS) :

Particulars 31.03.2008 31.03.2007

Equity Shares Issued (Nos. in Million) 5.72 1.97

Weighted Average (Nos. in Million) 2.61 1.29

Profit After Taxation (Rs. in Million) 8.48 14.29

Profit available for Equity Shareholders (Rs. in Million) 8.48 14.29

Basic EPS (In Rs.) 3.24 11.09

8. Auditors’ remuneration: (Rs. in million)

Particulars 31.03.2008 31.03.2007

Statutory audit  

-  Audit Fees 0.10 0.10

 - Service Tax 0.01 0.01

 - Out of Pocket Expenses Nil Nil

Other matters Nil Nil

9. Auditors’ remuneration: (Rs. in million)

Particulars F.Y 31.03.2008 F.Y. 31.03.2007

A. Earnings in Foreign Exchange Nil Nil

B. Expenditure in Foreign Exchange

- Subscription Nil Nil

- Travelling Expenses Nil Nil

- Professional Charges Nil Nil

- Import of Material (CIF Value) 4.76 2.72
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Place : Chennai 

Date   : April 28, 2008

For & on behalf of Board

S.Sivaramakrishnan

Director

R.Sarabeswar

Director 

10. Disclosures under AS – 7 (Revised): (Rs. in million)

a. Disclosures as required under AS-7 (Revised) together with the completed contracts are  furnished hereunder:

Sl. No. Particulars 31.03.2008 31.03.2008

1. Contract Revenue recognized as Revenue

during the year relating to ongoing Jobs 266.20 157.06

2. Contract Cost incurred plus recognized

profits up to 31.03.2007 282.23 162.48

3. Advances received less adjusted Nil 10.12

          b. Total Revenue recognized for the year: (Rs. in million)

Sl. No. Particulars 31.03.2008 31.03.2007

1. With respect to Ongoing Contracts  (As above) 266.20 157.06

2. With respect to completed Contracts Nil NIL

TOTAL 266.20 157.06

c. Amounts totaling Rs.16.03 Million (P.Y.Rs.5.42 Million), representing contract costs relating to future activities have duly 
been shown separately in the Accounts under current assets.

d. Closing W.I.P. includes a sum of Rs.6.16 Million and Rs.9.72 Million and Rs. ‘Nil’ Million (P.Y.Rs.4.80 Million) withheld by 
customers towards Retention Money and Performance Guarantee respectively.

11. Deferred Revenue Expenditure:

a. Preliminary Expenses incurred in connection with incorporation of the company for Rs.0.38 Million is written off in equal 
installments, over a period of 10 Years, commencing from the first year of operations.

b. The Expenditure of Rs.0.25 Million incurred for increasing the Authorised Share Capital is written off proportionately 
over a period of 48 Months, commencing from the F.Y.2007-08.

c. The Expenditure of Rs.1.80 Million incurred prior to commercial production of the new factory is written off 
proportionately over a period of 48 months, commencing from the F.Y.2007-08.

12. Contingent Liabilities:

Bank Guarantees including Letter of Credit outstanding as on 31.03.2008 – Rs.4.14 Million (P.Y.Rs.0.50 Million).

13. Claims against the company not acknowledged as debt Rs.‘NIL’ – (P.Y.’Nil’).

14. Estimated amount of contracts remaining to be executed on capital account and not provided for – “Nil" (P.Y. ‘Nil’)

15. As interior activity is considered as a service activity, it is covered under para 3 (ii) (c) of Part II to Schedule VI to the Companies 
Act 1956.

16. Previous year’s figures have been regrouped/consolidated wherever applicable/ required and furnished accordingly. Figures 
have been rounded off to the nearest rupee.

As per our report of even date
For MURALI ASSOCIATES
Chartered Accountants

K. VENKATRAMAN
Partner
Membership No. 200/21914
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Cash Flow Statement for the year ended 31.03.2008

A.Cash flow from Operating activities

Net Profit after tax 14,292,315

Adjustment for :

Depreciation 814,741 

Interest Expenses -

Miscellaneous Income  (25,085)

Miscellaneous Expenditure  -

Provision for Tax  2,545,644

Deferred Tax Provided  5,287,458 8,622,758

Operating Profit before Working Capital Changes  22,915,073

Adjustments for:

Trade and Other receivables (5,876,738)

Inventories (64,978,550)

Trade payables  38,779,861

 (32,075,427)

Cash generated from Operations  (9,160,354)

Interest received  --

Interest Paid --

Direct taxes paid (net of refunds)  (2,545,644)

Miscellaneous Expenditure (346,996)

(2,892,640)

Net Cash from Operating activities  (12,052,994)

B. Cash Flow from Investing Activities

Purchase of Fixed Assets  (6,974,262)

Investment --

Sale of Fixed Assets  --

Interest Received 25,085

Net cash used in Investing activities  (6,949,177)

8,403,249

2,091,596

1,824,542

(62,269)

-

1,596,726

2,924,249 8,374,844

16,778,093

(67,653,147)

-

36,120,098

(31,533,048)

(14,754,956)

--

(1,824,542)

(4,662,895)

(1,899,856)

(8,387,293)

(23,142,249)

(45,730,637)

(732,659)

(572,604)

--

(45,890,692)

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.
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Cash Flow Statement for the year ended 31.03.2008

C. Cash Flow from financing activities

Proceeds from issue of share capital 19,738,500

Secured Loans --

Unsecured Loans  --

Other Income Received --

Net Cash from Finance activities  19,738,500

Net increase in cash & cash equivalents  736,329

Cash & Cash equivalents (Opening ) --

Cash & Cash equivalents (Closing ) 736,329

37,446,000

22,266,431

10,000,000

62,269

69,774,700

741,759

736,329

1,478,088

For the year ended 31.03.2007

Rs.

For the year ended 31.03.2008

Rs.

Place : Chennai 

Date   : April 28, 2008

Auditor's Certificate to the members of the Consolidated Interiors Limited

We have examined the Cash Flow Statement of Consolidated Interiors Limited for the year ended 31.03.2008.

The statement has been prepared by the Company in accordance with the guidelines contained in AS 3 (Cash 

Flow Statement) issued by the Institute of Chartered Accountants of India.

For MURALI ASSOCIATES

Chartered Accountants

K. VENKATRAMAN

Partner
Membership No. 200/21914

Place : Chennai 

Date   : April 28, 2008

As per our report of even date

For MURALI ASSOCIATES

Chartered Accountants

K. VENKATRAMAN

Partner

Membership No. 200/21914

For & on behalf of Board

S.Sivaramakrishnan

Director

R.Sarabeswar

Director 
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1. Registration Details

Registration No. State Code

Balance Sheet Date

2. Capital raised during the year (Rs. in Thousands)

Public Issue Right Issue

Bonus Issue Private Placement

3. Position of Mobilisation and deployment of Funds (Rs. in Thousands)

Total Liabilities Total Assets

Sources of Funds

Paid up Capital* Reserves & Surplus

Secured Loans Unsecured Loans

Application of Funds

Net Fixed Assets Net Current Assets

Investments Misc. Expenditure

4. Performance of Company : (Rs. in Thousands)

Turnover (incl. Other Income) Total Expenditure

Profit before Tax Profit after Tax

Earnings per Share (Rs.) Dividend Rate (%)

5. Generic names of Principal Products, Services of the Company:

Item Code No. : Not Applicable

Product / Service Description : Interior Decorator

Schedule 1 to 16 form an integral part of this Accounts

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

ANNEXED TO AND FORMING PART OF THE ACCOUNTS

5 9 5 6 8 1 8

5 7 1 8 5

2 2 2 6 6

2 2 7 0 6

1 0 0 0 0

1 2 9 2 4

3 . 2 1

4 9 2 3 6

7 3 3

3 1 0 3 2 0 0 8

N I L

N I L

N I L

3 7 4 4 6

5 9 9 4 1

2 2 4 7

8 4 0 3

2 5

1 9 5 2 6 8

2 6 6 2 6 5 2 5 3 3 4 1

1 9 5 2 6 8

Place : Chennai 

Date   : April 28, 2008

For & on behalf of Board

S.Sivaramakrishnan

Director

R.Sarabeswar

Director 
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