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Sundar Srini ¢ Sridhar

Chartered Accountants

Independent Auditor’s Report
To the Members of Consolidated Interiors Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Consolidated Interiors Limited
{'the Company"), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss (including Other Comprehensive income), Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position; financial performance (including other
comprehensive income), changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards {Ind AS)
prescribed under Section 133 of the Act, read with Companies (Indian Accounting Standard) Rules
2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the

" provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,
We have taken into account the provisions of the Act, the Accounting and Auditing Standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order issued under section 143(11) of the Act

‘We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstaternent of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
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internal financial control relevant to the Company's preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31 March 2018 and its loss, total
comprehensive loss, changes in equity and its cash flows for the year ended on that date,

Emphasis of Matter

We draw attention to Note No. 2 read with Note No. 4.Tregarding preparation and presentation of
financial statements-not on a going concern basis by the Management after taking into account the
accumulated loss incurred by the company amounting to Rs. 20,70,90,581/- (excluding the balance in
capital reserve) as on March 31, 2018,

Qur opinion is not modified in respect of this matter.

Other Matters
The comparative financial information of the company for the year ended March 31, 2017 and the

transition date opening balance sheet as at April 01, 2016 prepared in accordance with ind AS
included in these Ind AS financial statements, are based on the previously issued statutory financial
statements prepared in accordance with the Companies {Accounting Standards) Rules, 2006 audited
by the predecessor auditor whose report for the year ended March 31, 2017 and March 31, 2016
dated May 30, 2017 and May 25, 2016 respectively expressed an unmeodified opinion on those
financial statements, as adjusted for the differences in the accounting principles adopted by the
company on transition to the Ind AS, which have been audited by us.

Our Opinion is not modified in respect of this matter.
Repart on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in Paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(2} we have sought and obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books; ‘
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(c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Change in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act;

(e) on the basis of the written representations received from the directors as on 31 March 2018 taken
oh record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f with respect to the adequacy of the internal financial controls over financial reperting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B": and

{g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed in iis financial statements the impact of pending Iitigatiohs on its
financial position — Refer to Note No: 32{c)

ii. The Company did not have any material foreseeable losses on any long-term contracts including
derivative contracts; and

iii. There were no amounts required to be transferred to the Investor Education and Protection Fund
by the Company.

For Sundar Srini & Sridhar
Chartered Accountants

Firm Regfxf&at/ion Number: 0042015
-/

Partner
Membership Number: 025504

Place: Chennat
Date: May 28, 2018
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Annexure - A to the Independent Auditor's Report

The Annexure referred to in Independent Auditor's Report to the members of the Company on the
Ind AS financial statements for the year ended 31 March 2018, we report that:

() The Company does not hold fixed assets. Therefore paragraph 3(i) of the Order is not applicable to
the Company.

(i The Company does not hold inventories. Therefore paragraph 3(ii} of the Order is not applicable
to the Company.

{iiiy According to the information and explanations give to us and on the basis of our examination of
records, during the year, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013. However, according to the information and
explanations give to us, in our opinion, the terms and conditions under which the loans were granted
to fellow subsidiaries in the earlier periods were not prejudicial to the interest of the Company. In the
absence of any specific schedule for repayment, we could not comment on the regularity of
repayment of loan.

{iv) The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Sections 185 and 186 of the Act. The Company, being
engaged in the business of providing infrastructural facilities, Section 186 of the Act is not applicable
in respect of loans given / guarantees provided to other body corporates to by virtue of exemption
provided under sub-section (11) of the said section of the Act.

{v} According to the information and explanation given to us, the Company has not accepted any
deposit during the year and there are no unciaimed deposits as at March 31, 2018 to which the
provisions of sections 73 to 76 of the Act or any other relevant provisions of the Companies Act 2013

are applicable. Hence paragraph 3(v) of the order is not applicable to the Company.

{(vi} The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act, for any of the activities carried out by the Company. Hence reporting under
paragraph 3{vi) of the Order is not applicable.

{vii) {a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company is not regular in depositing
the undisputed statutory dues in respect of Income-Tax, Value Added Tax, Excise Duty, Service Tax,
Goods and Service Tax and any other material statutory dues applicable to it with the appropriate
authorities. There are no undisputed amounts payable in respect of Income-Tax, Value Added Tax,
Excise Duty, Service Tax, Goods and Service Tax or any other statutory dues in arrears as at March 31,
2018 for a period of more than six months from the date they became payable except for the

following:

Name of the Statue Natures of Dues Amount in Rs.
Finance Act, 1994 Service Tax 2,00,223
income Tax Act, 1961 Tax Deducted at Source 5,000

Paged4of 8

Sundar Sr!ni & Srighar

Charteredl}foumams
025504 o




Sundar Srini & Sridhar

Chattercd Acconntants

(b) According to the information and explanations given to us, there are no dues of Income-Tax, Value
Added Tax, Excise Duty, Service Tax, Goods and Service Tax or any other statutory dues which have
not been deposited with the appropriate authorities on account of any disputes except for the
following:

Name of the Statue | Natures of Dues | Amount in Rs. | Period to which | Forum where the
the amount disputes are
relates pending
Income Tax Act, 1961 | Fringe Benefit 29,000 FY 2006-07 ! Commissioner of
Tax Income Tax, Chennai
Income Tax Act, 1961 | Disallowance of 9,65,000 FY 2008-09 | Commissioner of
certain expenses ' Income Tax, Chennai
and claims
Income Tax Act, 1961 | Disallowance of 4,34,000 FY 2009-10| Commissioner of
certain expenses Income Tax, Chennai
and claims

(viiiy According to the information and explanations given to us, the company had borrowed loans
from bank and the Company, during the year, had entered into a compromise settlement arrangement
with the bank, and amount to be settled along with schedule of repayment have been revised as per
the terms of the compromise settfement. In our opinion, as per the terms of compromise settlement
arrangement, the Company had not defaulted in the repayment of loans taken from financial
statements.

(i) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) or term loans during the year. Accordingly, paragraph 3 (ix) of the Order
is not applicable. '

(x) According to the information and explanations given to us, no material fraud by the Company or
“on the Company by its officers or employees has been noticed or reported during the course of our
audit.

(xi} According to the information and explanations given to us and based on the examination of the
records of the Company, no managerial remuneration is paid / provided by the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Thus, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on the examination of the
records of the Company, we report that transactions with the related parties are in compliance with
section 188 of the Act, where applicable. The details of such related party transactions have been
disclosed in the Ind AS financial statements as required by applicable accounting standards.
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{xiv} According to the information and explanations given to us and based on our examination of the
records, the Company has not made preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and thus paragraph 3{xiv) of the Order is
not applicable.

(xv) According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the Paragraph 3(xv) of the Order is not applicable.

{xvi} The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the Paragraph 3(xvi) of the Order is not applicable.

For Sundar Srini & Sridhar
Chartered Accountants
Firm Registration Number; 004201$

N
>
_

5. 8fidhar
Partner
. Membership Number: 025504

Place: Chennai
Date: May 28, 2018
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Annexure - B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Consolidated Interiors
Limited ("the Company”™ as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion an the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporiing and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controfs Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal controf over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Sundar Srini & Sridhar
Chartered Accountants
Firm Regisjxation Number: 0042015

Partner
Membership number: 025504

Place: Chennai
- Date: May 28, 2018
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Consolidated Interiors Limited
Balance Shest
Particuiars Note As At As At As-At
31 March 2018 31 March 2017 01 Aprif 2016
L. ASSETS £4
1 Non-current assets
{a) Property, Plant and Equipment 5 - - 1,22,48,167
{b) Financial Assets
(i} Loans & Advances 6 54,739,946 - -
{¢) Mon-current tax Assets 7 51,86419 63,68.516 68,51,347
(d) Other nen-current assets 8 410479 63,66,042 63,45,616
Total non-current assets 1,10,76,844 1,32,34,558 2,54,45,130
2 Current Assets
{a) Financial Assets
(i} TradeReceivables 9 1,43,17,170 5,13,13,259 521,59,382
{ii} Cash & Cash Equivalents 10 29,522 26,33,091 40,111,018
(il Loans & Advances 6 - ) 54,79,946 54,79,946
(iv) Others " 70,000 95,000 95,0600
Total current assets 1,44,16,692 5,95,21,296 6,17,45,346
TOTAL ASSETS 2,54,93,536 7,27,55,854 8.71,90.17?
H. EQUITY AND LIABILITIES
EQUITY
() Equity Share Capitai 12 6,77,84,500 6,77,84,500 6,77,84,500
(b} Other Equity 13 {13,99.40,010) {19,93,06,071) {18,38,25,911)
{7.21,55,510) {13,15,21,571) {11,60,41,411)]
LIABILITIES
1 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 14 7.58,26,078 6,82,93,031 7,88,23,000
Total non-current liabilities 7,58,26,078 6,82,93,031 7.88,23,000
2 Current liabilities
{a} Financial Liabilities
(f} Borrowings 14 2,00,00,000 9.01,40,156 9,01,40,156
(i} Trade Payables 15 8,01457 1,79,69,641 1,81,60,183
(iif} Other Financial Liabilities 16 8,10,883 2,78,31,731 16090331
(b} Other current liabilities 17 210,628 42,866 18217
Total current liabilities 2,18,22,968 13,59,84,394 12,44,08,B87
Total Liabhilities 9,76,49,046 20,42,77,425° 20,32,31,887
TOTAL EQUITY AND LIABILITIES 2,54,93,536 7.27.55,854 8.?1,90,475
See accompanying notes forming part of the financial statements 1-33
In terms of gur report attached
For Sundar Srinj 8 Sridhar For and on behalf of the Board of Directors
[Chartered Accountants of Consolidated Interiors Limited
Firm Registr jon No: 0042015
Q/ Sundar Srﬂli & Sridhar R LJ L,_.—»-——'
ar R Sarabeswar S Sivaramakrishnan
anrtner Director Director \NT
[Membership No : 025504 DIN : 00435318 DIN : 00431791 ‘&0 E/i'/o
3 N9
Place : Chennai _'?' NNAI U_
{Date : May 28, 2018 A\ CHE g
i) 2
B
0 % ©
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Consolidated Interiors Limited
Statement of Profit and Loss

. For the year ended For the year ended
Particulars Mote
31 March 2013 31 March 2017
T
i Revenue From Operations - -
H  Other Income 18 786,327 -
Il Total Revenue (f + i) 7.86,327 -
IV Expenses
Employee Benefit Expenses 19 1,94,425 1,890,380
Finance Cost 20 - 1,21,14,112
Depreciation 8 Amortization Expenses 21 - 17,18,199
Other Expenses 22 8376412 14,57,469
Total expenses (V) 85,70,837 1,54,80,160
V' (Loss} before tax ({lI-IV) (77.84,510) {1,54.80,160)
VI Tax expense:
(1} Current tax - -
(2) Deferred tax - -
Vi (Loss) for the year (V - VI) (A} {77,84,510) {1,54,80,160)
Vil Other Comprehensive Income (B)
(8 Items that will not be reclassified to profit or loss - -
(b) Itens that will be reclassified to profit or loss - -
X Totai Comprehensive Income for the year (Vil+Viii} {A-+B) (77.84,510) (1,54,80,160)
X Earnings Per Equity Share in Rs (Nominal value per share
23
Rs. 10)
(1) Basic {1.15) {2.28)
(2} Diluted {1.15) {2.28)
See accompanying notes forming part of the financial statements 1.33

|

in terms of our report attached

For Sundar Srini & Sridhar
Chartered Accountants

Firm Registrn&)n/Ng: 0042018
< t

Sunder Skini & Sridhar

Chaneredt\c}umams
02¥504

Partner
Membership No : 025504

Place : Chennai

Date ; May 28, 2018

For and on behalf of the Board of Directors
of Consolidated Interiors Limited

M

R Sarabeswar
Director
DIN : 00435318

S Sivaramakrishnan
Director
DIN : 00431791
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Cansolidated Interiors Limited
Statement of Changes In Equity for the year ended 31 March 2018

Total Equity
B} Equity Share . attributable to
Particula Retained E: € 1 R
articulars Capital alned Earnings apital Reserve equity halders of the
Company
T

Balance at April 1, 2016 6.77,84,500 (18,38,25,911) - {11,60,41,411)
{Loss) for the year - (1.54,86,160) - £1,54,80,%60)
Qther comprehensive income for the year, net of income tax - - - -
Balance at March 31, 2017 6,77,84,500 (19,93,05,071) - {13,15,21.571)
{Loss) for the year - (77.84.510) - {77.84,510
Other comprehensive incame for the year, net of income tax - - - -
Write back of borrowings on aceount of Full and Final Settfement - - 671,506,571 6,71,50,57%
{Refer Note 14}
Balanca at March 31, 2018 6,77,84,500 120.70,90,581) 6,71,50,571 (7,21,55,510)
See accompanying hotes forming part of the financial statements 1 - 33

In terms of our report attached

For Sundar Srini & Sridhar
Chartered Accountants

Firm Regis’(raﬁ&g?n: 0042015

=

ar
ritRer
Membership Na - 025504

Place : Chennai
Date : May 28, 2018

For and on behalf of the Board of Directors
of Consolidated Interiors Limited

A

R Saraj S5 krist
Directar Director
DIN - 90435318 DEN : 00431791
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Statement of Cash flows

Consolidated Interiors Limited

Particulars

For the year anded 31

For the year ended

See accompanying notes forming part of the financial statements 1-33

March 2018 31 March 2017
T

A. Cash flow fram operating activities

Net loss before tax (77,84,510} {1.54,80,150)
Adfustment for

Depreciation - 17,718,199
Assets Writte off for the Year - 218618
interest on Working Capital Loan - 1,21,14112
Provision for bad and doubtful debts 19,52,341 -
Advance tax Written off 59,55,563 -
Operating Profit before Working Capital Changes 1,23,394 (14,28,231)
Working capital adjustments

(increase)/decrease in Trade Receivables 3,50.43,748 8.45,123
(increase)/decrease in Other Financial asset 25,000 -
Increase/{decrease) in Trade Payables {1,71,68,184) (1.90,542)
{increase/{decrease) in Other Financial Liabilities (2,71D,20,848) 1,i741400
increasef(decrease) in Other Current Liabilities 167,762 24,649
Increasef{decrease) in Loans and advances - -
Increase/{decrease) in Other Assets - (20,426}
Operating Profit after Working Capital Changes (88,29,128) 1.09,72,973
Income tax refund / {paid) 16,82,097 {17,169)
Net cash flow (used in) aperating activities (71,47,031) 1,09,55,804
B. Cash flow from investing activities

Sale of Fixed Assets - 1,03,10,350
Net cash flow fused in) investing activities - 1,03,10,350
€. Cash flow from financing activities

Proceeds from long-term borrawings 75,33.047 -
Repayment of leng-term borrowings (29,85,585) -
jRepayment of Loan from Holding company - (1,05.29,969)
Finance cost - (1,21,14,112)
Net cash flow from financing activities 45,43.452 (2,26,44,081)
Net {decrease)fincrease in cash and cash equivalents (A+B+() {26,03,569) {13,72,927
Cash and cask equivalents as at the beginning of the year 26,33,091 40,11,013
Cash and cash equivalents as at the end of the year - As per Balance Sheet -

Note 14 29,522 26,33,001

In terms of our report attached

For Sundar Srini & Sridhar
Chartered Accountants

Firm Registragmn No:DUng‘JS
5

Sundar Skini & Sridhar
S.5rid| Charterewnlants
Fener 026504

Mernbarship Mo : 025504

Place : Chennai

Date : May 28, 2018

For and on behalf of the Board of Directars
of Consolidated Interiors Limited

AP

& Stvararnaluishnan
Director
DIN : 80431791

R Sarzheswar
Director
DIN : 00435318
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4.
4.1

Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
information for the year ended 31 March 2018

Company Overview

Consolidated Interiors Limited (‘the Company’) is engaged in providing interior fit out sclutions for
clients on works contract basis apart from manufacturing tailor made furniture for outright sale or
for use in respect of the works contract activities on behalf of various clients. The Company is
domiciled in India.

Going Concern

The Company could not get order inflows to generate sufficient cash for its operations and for
repayment of debts since the last few years and the Company has decided to stop trading during
the previous year and hence the directors of the Company consider that it is not appropriate to
prepare the financial statements on going concern basis and therefore the directors have
prepared these financial statements as set out below under the basis of preparation.

General information and statement of compliance with Ind AS

The financial statements have been prepared in accordance with the provisions of the Companies
Act, 2013 and the Indian Accounting Standards ("Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015, as amended, issued by the Ministry of Corporate Affairs in
respect of sections 133 read with sub-section (1) of Section 210A of the Companies Act, 1956.The
Company has uniformly applied the accounting policies during the periods presented.

For all periods up to and including the year ended 31 March 2017, the Company has prepared its
financial statements in accordance with accounting standards notified under the section 133 of
the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014
(Previous GAAP). These financial statements for the year ended 31 March 2018 are the first which
the Company has prepared in accordance with Ind AS, For the purpose of corresponding figures,
set of financial statements for the year ended 31 March 2017 and opening balance sheet as at 1
April 2016 are also prepared under Ind AS.

The financial statements for the year ended 31 March 2018 were authorized and approved for
issue by the Board of Directors on 28 May 2018.

Significant Accounting Policies:
Basis of Preparation of Financial Statements
The Company has made decision to cease trading for the reasons mentioned in Note No 2.
Hence the financial statements of the Company have been prepared on realizable basis and
not on going concern basis. In adopting the realizable basis, the following policies and
procedures were implemented:
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4.2

4.3

4.4

Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31 March 2018

-

> all assets have been disclosed at values at which they are expected to be realized.
»  all liabilities reflect the full amount at which they are expected to materialize.

The Balance sheet, Staternent of Profit and Loss, Statement of Changes in Equity and disclosure
requirements with respect to items in the Balance Sheet and Statement of Profit and Loss are
prepared in the format prescribed in Division Il- Ind AS Schedule HI (“Schedule i) to the
Companies Act, 2013 and are adequately presented by way of notes forming part of accounts
along with the other notes required to be disclosed under the notified Accounting Standards.
The Cash Flow Statement has been prepared and presented as per the requirements of Indian
Accounting Standard (Ind AS) 7 “Statement of Cash Flows".

Current and Non-Current Classification
The Company présents assets and liabilities in the balance sheet based on current/non-
current classification.
An asset is classified as current if:
(8) itis expected to be realized within twelve months after the reporting period; or
All other assets are classified as non-current.

A liability is classified as current if:

(a) itis expected to be settled within twelve months after the reporting period;

(b) it has no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as hon-current.

Use of Estimates and judgment

The preparation of the accompanying financial statements require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent amounts and fiabilities as on the date of financial statement and
reported amounts of revenue and expenses during the reporting period. Accordingly,
reasonable estimate is made where ever found applicable.

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of
the primary economic environment in which the Company Operated (Function Currency)
Indian rupee (Rs. or ) is the functional currency of the Company.
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Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31 March 2018

The financial statements are presented in Indian rupees, which the Company's presentation
currency. All amounts included in the financial statements are reported in Indian rupees
(Rupees) except equity shares, which are expressed in numbers.

4.5 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes and duties collected on hehalf of the government(s).

4.6 Financial Instruments
. Financial Assets
i) Classification
The Company classifies financial assets as subsequently measured at
» amortised cost or
+ fair value through other comprehensive income or
» fair value through profit or loss

on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

i} Initial Recognition and Measurement

Financial assets are recognised when the company becomes party to a contract
embodying the related financial instruments. All financial assets are initially measured at
transaction values and where such values are different from the fair value, at fair value.
Transaction costs that are attributable to the acquisition financial assets (other than
financial assets at fair value through profit or loss) are added to the fair value of such
assets on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets at fair value through profit or loss are recognised immediately in profit
or loss.

iii) Subsequent Measurement

For the purpose of subsequent measurement, the financial assets are classified into
three categories;

* Debt Instruments at amortised cost

¢ Debtinstruments at fair value through profit or loss
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Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31 March 2018

iv) Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions
are met:
* The asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and
» The contractual terms of instrument give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in the finance income in the
Statement of Profit and Loss. The Losses arising from impairment are recognised in the
Statement of Profit and Loss. '

v) Debt Instruments at fair value profit or loss

Debt instruments included within the fair value through profit and loss (FVTPL)
category are measured at fair value with all changes recognised in the Statement of
Profit and Loss.

vi} Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily de-
recoghized when:

» the rights to receive cash flows from the asset have expired, or

» the Company has transferred substantially all the risks and rewards of the asset,
or

» the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred the control of the asset,

vii} Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model
for measurement and recognition of impairment loss for financial assets.
ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the Company expects to
receive. When estimating the cash flows, the Company is required to consider —

« Al contractual terms of the financial assets {including prepayment and
extension) over the expected life of the assets.




i
i)

i)

H3

v}

Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31 March 2018

are integral to the contractual terms.
Financial Liabilities
Classification

The Company classifies all financial labilities as subsequently measured at amortised
cost.

Initial Recognition and measurement

Financial liabilities are recognised when the company becomes party to a contract
embodying the related financial instruments. All financial labilities are initially
measured at transaction values and where such values are different from the fair value,
at fair value. Transaction costs that are attributable to the issue of financial liabilities are
deducted from the fair value of such assets on initial recognition.

Loans and Borrowings

After initial recognition, interest —bearing loans and borrowings are subsequently
measured at amortised cost using Effective Interest Rate (EIR) method. Gains and losses
are recognised in the Statement of Profit and Loss when the Iliabilities are
derecognised.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transaction costs. The EIR amortisation is included as finance costs in
the Statement of Profit and Loss.

This category generally applies to loans and borrowings

Derecognition

A financial liability is derecognised when the related obligation expires or is discharged
or cancelled. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference
in the respective carrying amounts is recagnised in the statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.
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Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current
and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

Current tax:

Current tax is determined on taxable profits for the year chargeable to tax in accordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 including other
applicable tax laws that have been enacted or substantively enacted.

Minimum alternate tax (MAT) credit entitlement is recognised as an asset only when and to
the extent there is convincing evidence that normal income tax will be paid during the
specified period. In the year in which MAT credit becomes eligible to be recognised as an
asset, the said asset is created by way of a credit to the statement of profit and loss and
shown as MAT credit entitlement. This is reviewed at each balance sheet date and writes
down the carrying amount of MAT credit entitlement to the extent it is not reasonably certain
that normal income tax will be paid during the specified period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liahilities in a transaction
that affects neither the taxable profit nor the accounting profit.

Deferred tax asset is recognised for the carry forward of unused tax losses and unused tax

- credits to the extent that it is probable that future taxable profit will be available against

which the unused tax losses and unused tax credits can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits wilt be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
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Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
information for the year ended 31 March 2018

period, to recover or settle the carrying amount of its assets and liabilities.

Cash and Cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period is adjusted for events including a
bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events,
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money
is material.

Contingent liability is disclosed for:

+  Possible obligations which will be confirmed only by future events not whally within
the control of the Company or

+ Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income
is virtually certain, related asset is recognized.

Exceptional items
An item of income or expense which by its size, type or incidence requires disclosure in order
to improve an understanding of the performance of the company is treated as an exceptional
item and the same is disclosed in the notes to accounts.
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Prior Period Adjustments

Errors of material amount relating to prior period(s) are disclosed by a note with nature of
prior period efrors, amount of correction of each such prior period presented retrospectively,
to the extent practicable along with change in basic and diluted earnings per share. However,
where retrospective restatement is not practicable for a particular period then the
circumstances that lead to the existence of that condition and the description of how and
from where the error is corrected are disclosed in Notes on Accounts.

First time adoption of ind AS

The company has prepared opening Balance Sheet as per Ind AS as of April 1, 2016
{transition date) by recognising all assets and liabilities whose recognition is required by ind
AS, derecognising items of assets or liabilities which are not permitted to be recognised by
ind AS, reclassifying items from I-GAAP to Ind AS as required, and applying Ind AS to
measure the recognised assets and liabilities. The resulting difference between carrying
amounts of the assets and liabilities in the financial statements under both Ind AS and
previous GAAP as of the Transition Date have been recognised directly in equity at the
transition date.

Mandatory Exemptions availed under Ind AS 101

Mandatory Exemptions

aj Estimates

Upon an assessment of the estimates made under Indian GAAP, the Company has concluded
that there was no necessity to revise such estimates under Ind AS, except where estimates
were required by Ind AS and not required by Indian GAAP.

Sundar Skini & Sridhar
Chartereuntants
025504
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5. Property Plant and Equipment

Consalidated interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31* March 2013

g
Accumul Carryi
ross Gross Accumulated - ccumulate arrying
carrying Additio | Disposa carrying depreciation Deprecia Disposa d Value as
Particulars i P . tion for depreciatio at 31
value as at ns Is value as at 31| asat 1 April the year Is nas at 31 March
&
1 April 20 h 20 017
pril 2617 March 2018 2 March 2018 | 2018
~Buildihgs {Free
Hold) 1,36,37,337 - -] 1.36,37.337 1,36,37,337 - -| 1.36,37,337 -
T
emparary 10,35,281 _ _ 16,35.281 10,35,281 - - 10,35,281 -
Structures
-Plant & 16,77,087 - - 16,77.087 16,77,087 - -1 1677087 -
Machinery
-Furnit
.um ure & 504,813 R . 504,313 504,813 - - 504,813 -
Fixtures
-Office
! 1947156 - - 19,47,156 19,47,156 - -| 1947156 -
Equipments
Total 1,88,01,674 - -1 1,8801,674] 1,88,01,674 - -} 1.88,01,674 -
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Conscilidated Interiors Limited

Summeary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31* March 2018

Property Plant and Equipment {Contn) g
i -
Gross Gm:: Accumulated Depreciati Accu::u ate C:z:rf:‘n
111
. carrying Additio . carrying depreciation epred Disposal N g value
Particulars Disposals | wvalue as at _. | on for the depreciation | as at 21
vaiue a5 at ns as at 1 April s
. 31 Mairch year as at 31 March
1 April 2016 2016
2017 March 2017 2017
-Buildi
"9 24112817 -| 10475480] 13637337| 125081201 1126208 -1 13637337 .
{Free Hold)
-T
SMPORY 4 089,770 - 544891 1035281 10,35,281 - -| 1035288 -
Structures
-Plant &
ant 16,77,088 - 1| 1677087 12,13,893 | 463,194 -l 1877087 -
Machinery
-Furniture &
rurniture 5,04,811 2 - 504,813 447,876 56,937 - 504,813 -
Fixtures
=Offi
Office 19,47,156 - -1 1947156 18,78,296 68,860 - 19,47,156 -
Equipments
Totat 203,311,642 2] 10529970 1,88,01,674 1,70,83.475 ] 17,18,199 -1 1,88,01,674 -
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Property Plant and Equipment {Contn)} g
A fat
Gross Gross Accumulate ceumitiate B
carrying carryin d Depreciati d Carrying
) Additi | g . P . depreciatio | Value as at
Particulars value as at Disposals | valueasat | depreciatio | on for the Disposals
. ohs n as at March 31,
April 1, March 31, | nas at April year
2015 2016 1,2615 March 31, 2016
' 2016
-Buildi
Uhidings 24112817 - -1 24112817 1.12,58,666 12,459,463 -1 12508129 1,16,04,688
{Free Hold)
T
ermporary 10,89,770 - -1 1089770 1035281 - -1 1035281 54,489
Structures
~Plant &
i 22,22,806 - 545718 16,77,088 14,866,114 1,15,341 3,67,562 12,13,893 463,185
Machinery
~-Fumiture &
. 504,811 - - 5.04,811 414,353 33,523 - 447 876 56,935
Fixtures
Office 19,47,156 - -1 1947156 | 1872608 5,688 -t 1878296 68,860
Equipments
Total 2,98,77,360 - 545,718 | 2,93,31,642 | 1,6047,022 | 14,04,015 3,67,562 | 1,70,83,475 | 1,22,48,167
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6. Non Current Financial Assets — Loans and Advances

. As At As At As At
Particulars i
31 March 2018 | 31 March 2017 01 April 2016
g
Non - Current
Advance to Related Parties 54,79,946 - -
Total 54,79,946 - -
Current
Advance to Related Parties - 54,79,946 54,79,946
Total - 54,79,946 54,79,946
7. Non-current tax assets
Particula As At As At As At
articulars
31 March 2018 | 31 March 2017 01 April 2016
4
Advance Income Tax [Net of provision ] 5186419 68,68,516 68,51,347
Total 51,86,419 68,68,516 68,51,347
8. Other Non-current assets
Particul As At As At As At
arti s
cuia 31 March 2018 | 31 March 2017 | 01 April 2016
g
Sales tax Advances 410479 63,66,042 63,45,616
Total 4,10,479 63,606,042 63,45,616
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Information for the year ended 31* March 2018

9. Current Financial Assets - Trade Receivables

. As At As At As At
Particulars .
31 March 20618 31 March 2017 01 April 2016
g
Completed Projects
- Unsecured - Considered good* 1,62,68,511 5,13,13,259 521,37,583
- Unsecured - Considered Doubtful - - 70,00,000
‘Cont ~in- -goi
ontract Work-in-Progress for On-going ) ) 21.799
Jobs
Less: Allowance for expected credit loss {19,52,341) - (70,00,000)
Total 1.43,17,170 5,13,13,259 5,21,59,382
10. Cash and Cash Equivalents
Particulars As At As At As At
articu
31 March 2018 | 31 March 2017 01 April 2016
4
Cash on hand 7,452 274 7,242
Balances with Banks 22,070 26,32,817 40,03,776
Total 29,522 26,33,091 40,11,018
11. Current Financial Assets - Others
Particula As At As At As At
articular
> 31 March 2018 | 31 March2017 | 01 April 2016
L4
Security deposit 70,000 95,000 95,000
Total 70,000 95,000 95,000
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Information for the year ended 31 March 2018

12. Share Capital

Particulars As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
No of z No of 2 No of =
shares shares shares
Authorized :
Equity Shares
of Rs. 10/- 1,00,00,000 | 10,00,00,000 | 1,00,00,000 | 10,00,00,000 1,00,00,000 | 10,00,00,000
each
Issued,
subscribed
and fully
paid
Equity Shares
of Rs. 10/~ 67,78450 | 6,7784,500 | 67,78,450 | 6,77,84,500 67,78,450 6,77,84,500
each
67,78,450 | 6,77,84,500 | 67,78,450 | 6,77,84,500 67,78,450 6,77,84,500

12.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting

year

Particulars ‘ FY 2017-18 FY 2016-17

No of Shares 4 No of Shares 4

Equity Shares of Rs. 10 each fully

paid up

At the beginning of the year 67,78,450 6,77,84,500 67,78,450 6,77,84,500
Issued during the year - - - -

At the end of the year 67,78,450 6,77.84,500 67,78,450 6,77,84,500

The Company is the Wholly Owned Subsidiary of Consclidated Construction Consortium Limited.

The company has only one dlass of equity shares having a par value of Rs.10 per share. Each holder
of equity shares is entitled to one vote per share. :
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In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

12.2 Shares in the company held by shareholder holding more than 5 percent

As at March 31, 2018 | As at March 31, 2017
Name of the Sharcholder
% Nos. % Nos.
Consolidated Construction Consortium Ltd 100 67,78,450 | 100 67,78,450
13. Other Equity
Particul As At As At As At
articulars
Y 31 March 2018 | 31 March 2017 01 Aprif 2016
g
Retained earnings (20,70,90,581) (19,93,06,071) (18,38,25,311)
Capital Reserve* 6,71,50,571 - -
Total {13,99.40,010) | (19,93,06,071) {18,38,25,911)
* Refer footnote to Note 14
14. Financial Liabilities - Borrowings
Particul As At As At As At
icular
articwars 31 March 2018 | 31 March 2017 | 01 April 2016
3
Non-Current
Unsecured Loan From Holding Company 7,58,26,078 6,82,93,031 7,88,23,000
{Repayment terms - Not specified,
carrying Nil rate of interest)
Total 7,58,26,078 6,82,93,031 7.88,23,000
Current
Working Capital Loan From Banks* 2,00,00,000 9,01,40,156 9,01,40,156
Total 2,00,00,000 9,01,40,156 9,01,40,156
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Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31* March 2018

*During the year, Indian bank has stated in its letter dated 15.02.2018 that it is prepared to receive a
sum of Rs. 5,00,00,000 as full and final settlement against the total outstanding of oan including
interest. Terms of payment as per the full and final settlement arrangement are as follows:

» Upfront payment of Rs. 50,00,000

»  Further payment of Rs. 2,50,00,000 on or before 25" March 2018

> Further payment of Rs. 1,00,00,000 on or before 25" june 2018

» Further payment of Rs. 1,00,00,000 on or before 25% September 2018
As per the above terms of arrangement, the Company has paid a sum of Rs. 3,00,00,000 before the
end of the FY. The extinguishment of liability on account of implementing this full and final
settiemnent has been accounted by the Company as capital reserve.
5. Current Financial Liabilities - Trade payables

Particulars As Av As At As At
icula
e 31 March 2018 | 31 March 2017 | 01 April 2016
T
Due to Micro small and medium enterprise - - -
Others 8,01,457 1,79,69,641 1,81,60,183
Total 8,01,457 1,79,69,641 1,81,60,183
16. Other Current Financial Liabilities
Particul As At As At As At
ICUHar
articiiars 31 March 2018 | 31 March 2017 | 01 April 2016
T
Employee Related Liabilities 629,753 560,814 536,777
A t Liahili d O
ccn:u‘ed Interest Liability and Other 181,130 27270917 1,55,53,554
Provisions
Total 8,10,883 2,78,31,731 1,60,998,331
17. Other Current Liabilities
Particul As At As At As At
icular
articutars 31 March 2018 | 31 March 2017 | 01 April 2016
g
Statutory Dues 2,10,628 42,866 18,217
Total 2,10,628
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Summary of Significant Accounting Policies and Other Explanatory

Information for the year ended 31 March 2018

18. Other income

Particulars

For the Year ended
March 31, 2018

For the Year ended
March 31, 2017

Bad Debtes Recovered 498,284 -
Interest on T Refund 288,043 -
Total 7.86,327 -
19. Employees Benefits Expenses
Particul For the Year ended For the Year ended
ars
¢ March 31, 2018 March 31, 2017
Salaries and Allowances 1,80,000 1,73,700
Contributions to Provident Fund 14,425 16,680
Total 1,94,425 1,90,380
20. Finance Cost
Particula For the Year ended For the Year ended
aitl 5
culars March 31, 2018 March 31, 2017
Interest on Working Capital Loan - 1,21,08,879
Other Interest - 5,233
Total - 1,21,14,112

Chartere o]
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21. Depreciation and Amortisation expense

. For the Year ended For the Year ended
Particulars
March 31, 2018 March 31, 2017
¥
Depre_czatlon / Amortisation for the year ) 17.18198
-Tangible Assets
Total - 17,118,199
22. Other Expenses
. For the Year ended For the Year ended
Particulars
March 31, 2018 March 31, 2017
T

Travelling and Conveyance - 4,844

Payment to Auditors:
Statutory Audit Fee 1,75,000 1,75,000
Taxation & other matters - 15,000
Bank Charges 266 1,034
Power and Fuel 61,397 29,444
Professional Fees 29,500 6,35,855
Printing & Stationery 12,585 5,947
Rates & Taxes 20,000 2,287
Impairment of Non-Financial Assets - 219,618
Security Charges 1,67,760 3,58,440
Repairs — Others 2,000 10,000
Provision for Bad and Doubtful debts 19,52,341 -
Sales Tax Advance - Written off 59,55,563 -
Total 83,76,412 14,57,469
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Summary of Significant Accounting Policies and Other Explanatory
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23, Earnings per share

Earnings per Share (‘EPS') is determined based on the net profit attributable to the shareholders’ of
the Company. Basic earnings per share is computed using the weighted average number of shares
outstanding during the year. Diluted earnings per share is computed using the weighted average
number of common and dilutive common equivalent shares outstanding during the year, except
where the result would be anti-dilutive.

The following refiects the income and share data used in the basic and diluted EPS computations:

Particulars Year ended March | Year ended March
cutar 31, 2018 31,2017
Loss for the year attributable to owners of the (77.84,510) (1,54,80,160)
company and used in calculation of EPS in Rs.
Weighted average number of equity shares
Basic (in Numbers) 67,78,450 67,78,450
Diluted (in Numbers) 67,78.450 67,78,450
Nominal value of shares (in Rupees) 10.00 10.00
' Earning per share (in Rupees)
Basic {1.15) (2.28)
Diluted O (115) (2.28)
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24. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption

on indian Accounting Standards
Explanation of transition to Ind AS

The below mentioned reconciliations provide a quantification of the effect of significant
differences arising from the transition from Indian GAAP to Ind AS in accordance with Ind AS 101

for the following:

—equity as at April 01, 2016

—equity as at March 31, 2017

— profit for the year ended March 31, 2017

Equity Reconciliation

As at 01-Apr- | As at 31-Mar-
Particulars 2016 2017
‘ 2
Equity (shareholders’ fund) under previous GAAP (11,60,41,411) | (13,15,21,571)
Adjustments: - -
Equity (shareholders' fund) as per Ind AS (11,60,41,411) | (13,15,21,571)

Profit Reconciliation

Year Ended
Particulars Mar 31, 2017
4
Net profit under IGAAP - A {1,54,80,160)
Ind AS adjustments : Add / (less) -
Net profitasperInd AS- (A +B + C) {1.54,80,160)
Other Comprehensive Income -
Total Comprehensive Income {1,54,80,160)

Note:

* There is no impact on equity and on financial results of the Company on account of transition to

ind AS.
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Information for the year ended 31* March 2018

25. Financial Instruments - Fair Values and Risk Management
a} Accounting Classification and Fair Values

The following table shows the financial assets and financial liabilities by category and Management
considers that carrying amounts of financial assets and financial liabilities recognized in the financial
statements at amortized cost represent the best estimate of fair value:

Carvying Amount in ¥

31-Mar-18 Amortized
FVTPL FVTOCH Cost
Cost
Financial Assets
lflon Current 54,79,946
{f) Loans and Advances
Current
{i) Trade Receivables 1,43,17,170
{iiy Cash and cash equivalents 29522
(iii} Others 70.000
Financial Liabilities
Non-Current
(i) Borrowings 7,58,26,078
Current
(i) Borrowings 2,00,00,000
(i) Trade Payables 8,01,457
{iii} Other financial liabilities 8,10,883
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Carrying Amountin ¥
31-Mar-17 EVTPL FvTOCH Amortized Cost
Cost
Financial Assets
Current
(i) Trade Receivables 5,13,13,258
{i) Cash and cash equivalents 26,33,091
{iif) Loans and Advances 54,79,946
(iv} Others 95,000
Financial Liabilities
Non-Current
(i) Borrowings 6,82,93,031
Current
(i) Borrowings 9,01,40,156
(i) Trade Payables 1,79,69,641
{iti) Other Financial Liahilities 2,78,31,731
Carrying Amount in ¥
31-Mar-16 FVTPL FVTod Amortized Cost
Cost
Financial Assets
Current
{i) Trade Receivables 5,21,59,382
(ii) Cash and cash equivalents 40,111,018
(iiiy Loans and Advances 54,789,946
(iv) Others 95,000
Financial Liabilities
Non-Current
(i) Borrowings 7,88,23,000
Current
(i} Borrowings 9,01,40,156
@ii} Trade Payables 1,81,60,183
(iiiy Other Financial Liabilities
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Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31 March 2018

26. Financial Risk Management Objectives and Policies

The Company's principal financial liabilities comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance and support Company's
operations. The Company’s principal financial assets include Loans and advances and cash and cash
equivalents,

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior
management oversees the management of these risks. The senior management ensures that the
Company’s financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company’s policies and
risk objectives, which are summarised below:

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises two types of risk: interest rate risk and
other price risk, such as equity price risk and commodity risk. The Company has no exposure to
commodity prices as it does not deal in derivative instruments whose underlying is a commodity.
Financial instruments affected by market risk include loans and borrowings.

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. Borrowing from the Holding Company does
not attract interest, hence the same does not affect the Statement of Profit and Loss for the years
ended 31 March 2018 and 31 March 2017. Interest rate on Borrowings from banks do not fluctuate
because of changes in market interest rates.

B. Credit risk

Credit risk refers to the risk of default on its obligation by the counterparly resuiting in a financial
loss. 1t principally arises from the Company's loans and advances, cash & cash Equivalents. The credit
risk on loans advance is limited as advances were primarily given to holding company. The credit risk
on cash and cash equivalents (excluding cash on hand) is fimited because the counterparties are
banks with good credit ratings.

C. Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective
of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for
use as per requirements.
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Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31* March 2018

The table below summarizes the maturity profile remaining contractual maturity period at the
balance sheet date for its financial liabilities based on the undiscounted cash flows.

Less than More than 12

As on 31-03-2018

Particulars 12 months months

g
Unsecured loan from Holding Company - 7,58,26,078 7,58,26,078
Borrowings from banks 2,00,00,000 - 2,00,00,600
Trade Payables 8,01,457 - 8,01,457
Other Financial Liabilities 8,10,883 - 8,10,883
Total 2,16,12,340 7,58,26,078 9,74,38,418
Less than 12 | Move than 12 As on 31-03-2017

Particulars months maonths

(4
Unsecured loan from Holding Company - 6,82,93,031 6,82,93,031
Borrowings from banks 9,01,40,156 - 5,01,40,156
Trade Payables 1,79,69,641 - 1,79,69,641
Other Financial Liabilities 2,78,31,731 - 2,78,31,731
Total 13,59,41,528 6,82,93,031 20,42,34,559
Less than 12 | Movre than 12 As on 31-03-2016

Particulars months months

4
Unsecured loan from Holding Company - 7,88,23,000 7,88,23,000
Borrowings from banks 9,01,40,156 - 9,01,40,156
Trade Payables 1,81,60,183 - 1.81,60,183
Other Financial Liabilities 1,60,90,331 - 1,60,90,331
Total 12,43,90,670 7,88,23,000 20,32,13,670

27. Un-hedged Foreign Currency Exposures

There are no foreign currency exposures as at March 31, 2018 (March 31, 2017 - Nil, 1 April 2016
- Nil) that have not been hedged by a derivative instruments or otherwise.

28. Segment Information

For the reporting periods, the Company has not carried its core business operations. Hence no

reporting segments have been identified.
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Consolidated Interiors Limited

Summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31* March 2018

29. Earnings and expenses in Foreign Currency

For the Year For the Year
S.No Particulars ended March | ended March
31, 2018 31, 2017
T
A Expenditure in Foreign currency on:
Import of Materials/ Equipment (CIF Value) i
B Earnings in Foreign Exchange -
30. Related Parties
Relationship Name of the related parties
Holding Company Consolidated Construction Consortium Limited
Consolidated Interiors Limited
Noble Consolidated Glazings Limited
Fellow Subsidiaries CCCL Infrastructure Limited
CCCL Power Infrastructure Limited
CCCL Pearl City Food Port SEZ Limited
Name Designation
R Sarabeswar Director
Key Managerial Personnel S Sivaramakrishnan Director
V G Janarthanam Director
V Krishnan President - Resigned on 31.07.2016

30.1 Balances Qutstanding

As at 31st As at 31st As at Tst April
Particufars March 2018 March 2017 2016
7
Advances Given - Fellow Subsidiaries
CCCL Pearl City Food Port SEZ Ltd 34,70,750 34,70,750 34,70,750
CCCL Infrastructure Limited 20,09,196 20,09,196 20,09,196
Loans Taken
Consolidated Construction Consortium Limited 7.58,26,078 6,82,93,031 7,88,23,000
Trade Payables
Consolidated Construction Consortium Limnited 1,62,06,330 1,62,06,330
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Trade Receivables

Consclidated Construction Consortium Limited

1,62,69,511

5,13,13,259

5.21,59,382

30.2 Transactions during the year

For the year ended

For the year ended

Particulars 31" March 2018 31" March 2017
¥

Sale of Buildings(adjusted against loan balance)
Consolidated Construction Consortium Limited - 1,05,29,969
Loan Taken (net)
Consolidated Construction Consortium Limited 75,33,047 -
Remuneration to KMP
V Krishnan - 6,00,000

31. Subsequent Events

There are no significant subsequent events that would require adjustments or disclosures in the

financial statements as on the balance sheet date.

32. Contingent Liabilities and Commitments

&
. As At As At As At
Particulars .
31 March 2018 31 March 2017 01 April 2016

(a)Capital Nil Nil Nil
Commitments

{biOther Commitments Nil Nil Nil
(c)Disputed tax 14,28,000 14,28,000 14,28,000
liabilities

The Management believes that the ultimate outcome of the proceeding will not have a material

adverse effect on the Company's financial position and results of operation and hence, no
adjustment has been made to the financial statements.
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Consolidated Interiors Limited
Summary of Significant Accounting Policies and Other Explanatory
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33. Comparatives
These financial statements are the Company’s first Ind AS financial statements and accordingly
previous year figures have been regrouped where necessary to conform to current year's
classification.

For Sundar Srini & Sridhar For and on behalf of the Board of Directors
Chartered Accountants of Consolidated Interiors Limited
Firm Registration No - 0042015

Q}> % R W

S. Sridhar R Sarabeswar S Sivaramakrishnan
Partner Director Director
Membership No: 025504 DIN : 00435318 DIN : 00431791

Place: Chennai
Date: May 28, 2018
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