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INDEPENDENT AUMTOR'S REPORT

To the Members of MNoble Consolidated Glazings Limited
L Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Noble Consolidated Glazings Linured
{"the Company™), which comprise the Balance Sheer as at March 31, 20016, the Statement of Prafit and Laiss,
the Cash Flow Statement for the vear then ended, and 5 summary of sipodficant accountng policies and othes
explanatory informanon,

L. Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated mn Section 13405 of the Coumpanies
Act, 2013 “‘the Act™) with respect to the preparanon and pn'wn:minn of these fnancel statemencs tha EIvE
a true and fair view of the financial posinon, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Starulards
specified under Section 133 of the Act, read with Rule 7 of the Compames (Accounts) Rules, 2014, Tlus
responsibiliey also weludes maintenance «

wleguate accountng records in accordance with the provisions of

the Act for safeguarding of the assers of the Company and for preventng and detecting frauds and otler
irregularities; selecnon and application of appropriate accounting policies; making judgments and esnmares
that are reasonable and prudent; and Li'L'Ei__I."_I‘:, wiplementaton and munrenance of .ui:'{du.l:;- niernal fAnancial
controls, that were operating effectovely for ensuring the accuracy and completeness of the accountng
records, relevant o the preparation and presentanon of the nancal soarements thar give i e and fur view
and are free from matenal musstatement, whether due to fraud or ereos

3 Auditor’s Responsibility
Dhuar responsibline 15 to express an opimon on the standalone Gnanaal statemenis based on our audi.

We have taken o account the provisions of the Acr, the accounnnp and audinng standarde and marress
which are reguured o be incleded in the awdt report under the provisions of the Acr and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Audiong specified under Secoon 1430100 of e
Act. Those Standards require char we e mply with ethical requirements and plan and perform the auwdic to
abuun reasonable assurance abour whether the fnancial statements ace free from material musstatement

An audic involves E‘-‘L‘l!-lll'lT.IIJ;._:!_ JTIJ'-:J'-'l'I-ll-I{'hl ro obtan audit evidence abour the aimouns and the desclosures in
the financial starements. The procedures selected depend on the auditor's judgment, mcheding the assessment
of the nks of matenal musstarement of the finineal statements, whether due o fraud or error. In making
those nsk assessments, the auditer considers internal fnancial control relevant o the Company's preparation
of the financial statements that give a true and farr view in order to design audit procedures that are
approprate in the crcumstances. An audit also includes evaluaung the approprateness of the accounnng

pohaes used and the rensonablencss of the accounting extimates made by the Company™s Direetors, as well a5

evaluatung the overall presentatien of the nanoml smements
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Independent Auditor’s Reporn
MNoble Consolidated Glazings Limited
For the vear ended March 31, 2016

We believe that the audit evidence we have obtaned 15 sufficienr and appropnate 1o provide 2 basis for ow
auc:t opanion on the Anancal starements,
4. Opinion

In our opinton and o the best of our informadon and according 1o the explananons grven o us, the financal

SLLICMIEILES @mve the mformanon required I_P the Act in the manner so 1{'|.‘|1||_|_|.'q| amnd mve a true ard Gur view

conformiry with the accounung panciples generally accepred in Indi

a) in the case of the Balance Sheer, of the state of affairs of the Company as at Maech 31, 2016; and

b) in the case of the Statement of Proft and Loss, of the logs for the vear ended on that dare:

¢} the case of the Cash flow statements, the cash flows for the vear ended on thar dare

5 Emphasis of Marer

We draw vour arrennon o More 201 rey

rarding preparation of the financtal stacement: on golg concern bass

by the management after reckoning the fact of the Company incurning net loss of Rs 70,231,463/ - dusing the
vear and the accumulared losses of the Company AEEregAting Rz, 425008 857 /- ag ar Marel 31, 2016. The
financial statements do not include any adjustments in view of the management’s assertion in this regard

Our opinion 13 not qualified/modified in ths regard,

6. Reporton Other Legal and Regulatory Requirements

6.1 As required by the Companies (Auditor’s Report) Order, 2016 [“the Order'), issued by the Centreal
Government of India in terms of sub-section (11) of section 143 of the Act, we gve in the Annexure A 2
statement on the mamers specified in paragraphs 3 and 4 of the Order, to the cxrent appliealle

7.2 As required by Section 143 (3} of the Act; we report thar

a)  We have sought and obraned all the infoomation and L"cp|:l.|1:1[|4m:~ whach o the best of our knowdedpe
and belief were necessary for the purposes of owr audir,

b) In our opion, proper books of account 2z required by law have been kept by the Company so far as
appears from our examinanon of those books.

The Balance Sheet, the Statement of Profic and Loss, and the Cash Flow Statement dealt with by this
Repom are in agreement with the books of account,

d) o owr opuuen, the aforesmd standalone Anancial sorements comply with the Accountng Standards
specified under Secuen 133 of the Act, read with Rule 7 of the Companes (Accounrs) Rules, 2014

¢} On the basis of the written representanons recernved from the direcrors as on Marech 31, 2016 taken on
recard by the Board of Directors, none of the directors 15 I.i:l:-L]'.IiI.l.I.l-'.r.'l'.! as om Alarch 31, 2006 from bang
appomted a5 a diréctor in terms of Secnon 16402} of the Ae




)

Independent Auditor’s Repornt
Naoble Consolidated Glazings Limited
For the vear ended March 31, 2016

With respect to the adequacy of the internal financal controls over bnancual reportng of tw Conmpany
and the operatng effectiveness of such controls, refer our separate Report in “Annexure B”.

fance with Rule 11 of

With TCspect o the other matters to be included 1n the Auditor’s Reporr in acco
the Compares fAudie and Auwdirors) Rules, 2004, n our Cpinon amd to the best of our mfoomanon and
according to the explanatons given to us ;

|I:i'l'l.' [..“I'I'.l‘ﬂl'.l_‘-' |'I:'|-'C l.!-lf'\l'.ilfl-‘:l.'f.l the !1‘.'I'|}:=.i.'r ot FIL"'.h'.i.LHg !L'.'.gil'.lc.lll'b 11 1% |-'|I'.I'.IIL: II e ¥EITION in irs financy

shifements MNote 3.4 10 the |l|ii||'.L":.I| SLATEITIENES]

The Company has made provision, as n--.|:un'n.| urder the .’|p|'l|1¢':i'::-!|: law or acoonnting standards, bor
matenal foreseeable losses, if anv, on long-term coneraces including denvanve contracts;

There were no amounrs which were reguired o he rransferred 1o the lovestor Educarion and
Protection Fund by the Company.

For ASA & Associates LLIP

Char
Firm

SEUNDAR RAJAN

Partner

rered Accountants

Registrauon Naot D0957 1M/ N 300006

Membership No: 211414 e

Place ; Chennai

Dat

e 1 May 25, 2016



Annexure A to the Independent Auditors’ Repor

Referred to in paragraph 6.1 of the Independent Auditors® Report of cven date 1o the
members of Noble Consalidated Glazings Limited on the standalone financial statements for
the vear ended March 31, 2016:

iii.

& The Company 1s mantunming proper records showing [ull paruculars including quantaove
details and situation of the fixed assers.

b. In our opinion and according to the mformason and explananon gven o us, the
management has physically verified the fived assets at reasonable mrervals. According 1o the
mformaton and explanation given to us, no matenal discrepancies were noneed on sucl;

plivsical verificarion;

In our opinion and according to the information and explanation given to us, the invenrores
have been physically verified by the management ar reasonable intervals dunng the year and no

mettenial diserepancies were noticed during such ve rification by the manaspement. Tn o G
E |

the tl.'r.-:|l1u'|-:_1 of such 1.J::':I:I.I{'.‘!|1,|’,'!n|'| i3 n;nq-'}ﬂ;[.‘;]t_

Ihe compant s not granred anv loans o € ompanges, Finms, Limited Liabilite Pare nerslap o)

other parnes covered in the remster mamtaned under section 189 of the Cog npanics Aer, |'I

1|.Ln'.i-|ﬂ:"l|.: Lo [|'|1.' information and L\Jﬁ FANADION FIven oD us . the ooy Pany has noe Jrlr'||n;{. Ay
loan or made any investments [/ provided guarantees or secunity and accordingly clause (v) of
the Ohrder 15 not applicable to the company.

The Company has not accepred any deposits from the public within the meaning of the
durectives issued by the Reserve Bank of India and the provisions of sectons 73 to 76 or any

other relevant provisions of the Companies Aet and the rnules framed there under.,

In our opinion and according o the informanon and explanation provided o us |1|'n1, 1SI01E A3 [0
mamntenance of cost records with respect to class of C companes as specified u/s 148 (1) of the

Compames Act, 2013 s nor applcable wo the Company;
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Annexure A to the Independent Auditors” Repon

Referred to in paragraph 6.1 of the Independent Auditors’ Report ol even date to the
members of Noble Consolidated Glazings Limited on the standalone financial statements for
the vear ended March 31, 2016

Vi
a.  According to the informanon and explananons given to us and the records of the Company
examuned by us, in our opuuon, the Company i regular i deposiung the undispured
starutory dues including provident fund, nvestor educauon and protecuon fund, emplovees’
amte insurance, neome-iax, sales s/ Valuee Added Tax (WAT), wealth tax, service b,
customs duty, excise dury, cess and other matenal stwrutory dues as applicable with th
appropriate authonies.
b. According to the information and esplananons provided to us following are the
VAT /Serace Tax dues which were not deposited on account of dispute
| MNature of Statute Mature of the I .-\m;rmimn " Periods to which the  Forum where the |
disputed dues | Lacs) amount relates dispute is i
| i l et . | ] pending
Karnataka VAT Menalry 34.99 XHIE-0Y Assistant
| Commussioner
| {Local VAT Office
| o — | — .__1|_ P B Ji:llﬁ.ul“ .
Kerala VAT Tax on Inter Srare 3,4 213 Conromercil as
| Purchase | | Oificer — Works
| [ - Lontract
TH VAT ' l-ﬂi'llir clumed on | | 2007 - 08 Depury
| SEY Projects | M08 - 09 Crmmumi ssioner —
| 20049 - 10 Appeals
| Nin=-11
I ! | =12
| W012-13
| Hils - 14
| Service Tax | Valuanon of ) 2008 - 19 T Assstam
| Taxable service Comumussionces —
I ' Service Tax
! [ | iChennar
Wil According to the records of the Company exanuned by us and the informauon and explinanons

sven to us, the Company has not defaulted in repayment of dues to financial insutution or banks

a5 at the halance sheet dare: There are no dues towards debenture as at the Balance Sheet date;
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Annexure A to the Independent Auditors' Report

Referred to in paragraph 6.1 of the Independent Auditors' Report of even date to the members of
MNoble Consolidated Glazings Limited on the standalone financial statements for the vear ended
Mareh 31, 2016

According the mformanon and explanapons provided o us and exanunanon of the books of
account, Company has not rised any monevs by way of imoal puble offer o hacher public
otter or the term loans. Accordinglr, FEPOITING A% [0 .'.'I':|'|I|-.'r-_'.|n|'. ot the monevs winder clavse (i

of the Order 12 not appheable

According 10 the informanon and explananons provided o us, there were no fraud by rhe
Company or any frand on the Company by s officers or emplovees has been nonced o

reported duning the vear;

According to the informagon and explanacon provided to us and records of the Compaay

rl]"i "-']Ci-l;'lj Ty LIS, ThCF ."‘-jil':'lil‘L[CL'li'l] RL’I[]IIJ IEranon 1= EJihLLI o ;Jl’l.l'-'ii.:.L"ij li_ll.IJ.'JI]:_-'\I |.J'.L' VEAL

xu In our opimeon and according to the informanon and I.!!{:I‘.ll..l!'l:i'lllll'l P wided 1o v, the Ce SPANY S

not a Nidhu Company and accordingly elavse (xu) of the Ocder 15 not applicable ro the Company:

X1 In our opion and according to the mformaton and explananon provided o us, all tansactions
with the relared parties are i compliance with the provisions of Secoon 177 and Secuon 188 of
the Companies Act, 2013 where applieable and rthe deculs have been disclosed in the Finaneial

-‘-"rll'.l."I:Il'.'I'I[:'- iLE -‘A'LjiliIL".l b- [I".L' iLl:I"JLIC:lhlL‘ .".L"i.l.'llll1|.'|!l_!._’l :"'.ii[ll_l‘lllLih'.

X1V, Ihe Company has not made any preterenoal allotment or povare placement of shares o fullv o

parthy convertble debentures {I'.lrmeg_ the vear wnder peview,;

xV. According to the informanon and explananon provided 1o usg, the Company has not enteved o

any non-cash transacuons with directors or persons connected with humg

XVl .'\.LtllfL‘ll-]l!.[ o the I['I[-||1L1'.it'.l1ll'. and L'!".['llilH.Il.IU]L |'|J.4|\'I'§JI.'L| (LR T ||]L' I-.||I1I|'|.II'._'- [ e A AW T
.[:'-'illI..\IJ'\::'II!.'I E'jIJiII'ICJiI.i. {:I.IILI|J.II]:I il!l:l.l ilL'L'LIILIE'.I:!.Lljl LL':_’_lﬁlLi;l'.llll. Li.:l'i.;:k'l seCion 43 | \ of '.I'll.' Reserve

Bank of India Act, 1934 13 not fL'i.i.'.IJ."l.'Ll-

For ASA & Associates LLP
Chartered Accountants
Firm Reg. No: 0009371 N/ NI00006

SSUNDAR RAJAN | 7= &

L] —

Parmer
Memberslup MNo: 211414

Place: Chenna
Dare: May 25, 2016

- S &



ANNEXURE BTO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STAT EMENTS OF NOBLE CONSOLIDATED GLAZINGS
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the nternal financial controls over financil reporUng of NOBLE CONSOLIDATED
GLAZINGS LIMITED as of March 31, 2016 10 comuncaon writls our audi of the smndalone financial
statements of the Company for the vear ended on thar dare.

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsble for eatablishing and mantanung isternal financial controls based
on the mier

o conrrol over financial reportng colend established by the Compant C snsidening the essential
components of internal control stated in the Gudance Note on Audit of Ineernal Financial Controls Over
Finanetal Reporung issued by the Institute of Chartered Accountants of India. These responsbilines michude
the design, meh-:num:ar'.rm and muntenance of adequate 1mier aal Gnancial controls that were Operalng
cffectively for ensunng the orderly and efficient conduct of its bustness, including adherence to COTTIPANY 'S
policies, the safeguarding of 115 A53ET8, the prevenuon and detection of frauds and errors, the accuracy and
completeness of the accountng records. and the nmelv preparanon af relable financal mfoomaoun, 3%
required under the Companies Act, 213

Auditors’ Responsibility

Our responsibility 18 10 express an opinion on the Company’s internal financial conteols over financial
CEPOTTHYE based on our audit. We conduc ted our audit in accordance with the Guidance Note on Audie of
[nternal Financial Controls Over Financial Reporung (the sCuidance Note™) and the Srandards on Auding,
wsued by TCATL and deemed 1o be prescribed under secion 143/10) of the Companics Act. 113, o the extent
applicalile o an audir of internal financal controls, both apphcable 1o an audit of Internal Finaneial Conir ils
2o, both tseued by the Tnsupue of Chartered Accountants of India Those Standards and the Cudance
Note require That we o ymply with etlical requurements and plan and perform the audit 10 abram reasonable
assurance about whether adequare internal financial controls over Amancal reporoag was estublished and
maintained and if such controls opetaced effecuvely 1n all materal respects

Our audit involves performng procedures 1o obtain audic evidence abour the adequacy of the interml
financial conools svstem OVET Brancial reporung and their operanng effectiveniss. Our audir of mternal
1
1

i

fnancial controls over firancial tepornng included obiumng an understandug of inrernal financial comr
I i B L

over Onancil teportng, AsSessing the risk that a matenal weaknese exists, and resung and evaluanng T
cesipn and operalng effectiveness of intemal control based on the assessed sk, The procedures selected
depend on the auchtor’s judgement, including the assessment D1 the asks of marerial musstalement af the

financial drrements, whether due to fraud or error

We believe that the audit evidence we have obrained 15 sufficient and appropriate o provide a basts tor ous

-

audit opnion on the Company's intecnal financial controls system ovel fuanceal reporung,
i . B

= |
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Annexure B 1o Independent Anditor’s Report
Nable Cansolidared Glazings Liniieed
For the vear ended March 31, 2016

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial conwol over financial reporting is a process designed ro provide reasonalble

liabihre of Onancipl reporiog and the preparanon of fmancial skaperments  fior

assurance regarding the e t
external purposes in accordance with generally accepted accounung prinaples. A company’s mtern 1l fimancul
control over financial reporong includes tlose I:'_I{_-::':]l:.'j and -Im:q_:-|:|_'1j1|11'~.~ that (1) perian to the mauntenance of
records that, in reasonable detal, accurately and faidy reflect the wanzactions and disposiions of the assers ot
the company; (2) provide reasonable assurance that trapsacoons are recorded as necessary oo permut
preparaton of fnancial statements o accordance with generally accepred accounting pnncipies, and that

- are being made onlv in accordance with authonsations of

receipts and expenditures of the compa
MAnAZeen and directors of the company: and 3 prowide reasonable assurance regeding preventon o
el derection of unaurthorsed HCCUISIRON, Use, O q||-1':.-r:-'|u--u of the company™s agsers tha comle] have

'I'.'IﬂrL'I'li:j \'.":-l.-l.'(.[ o1y rhl.' 1li.|.'|:ll'|L']i|J shIEments.
Inherent Limitations of Internal Financial Conteols Over Financial Reporting

Because of the inherent lumutations of internal financial controls over financial reporung, mcluding the
| imisscatemients due e eroer ol

possibality of collusion or umproper management override of controls, miater
fraud mav occur and not be detecred. Also, projecthons af any evaluation of the mrernal Anancial controls

il control over

over fnancial reporting to future penods are subject 1o the nsk thar the mternal finane
financial reporting may become inadequate because of changes 1 condinons, or that the degree of
compliance with the policies or procedures may deteniorate.

Opinion

In our opinion, the Company has, in all matenal respects, an adeguate internal financial contiols system over

financial reporting and such internal financial controls over financial reporting were operanng etfectively as at

March 31, 2016, based on the internal control over financial reporung cntert established by the Compan

considering the essential components of nternal control stated in the Chudance Note on Audit ol [nterna
Financial Controls Over Financial Reporung isstied by the Inzomate of Chartered Accountants of India

Vide our Report of even date

For ASA & Associates LLP

Chartered Accountants

Firm Registration Mo, 009371N /N 500006

N« Arvhas vt

5.5undar Rajan & -
Pariner *
211414

Membership no:

Place: Chennsu
Date - May 23, 2016




NOBLE CONSOLIDATED GLAZINGS LIMITED

BALANCE SHEET AS AT 31ST MARCH 2016

EQUITY AND LIABILITIES

Share Holders' Funds )
Share Capital 3.1 16,500,060 16,500,060
Reserves and Surplus 32 {425,098,858) {354,867,392)

Nom-current Liabilities .
Long-term borrowings 33 511,466,141 271,538,024

Current Liabilities

Short-term borrowings ' 34 14,196,549 213,293,827

Trade payables 15 30,650,786 30,979,101

Other current liabilities 3.6 2,496,536 10,110,163
TOTAL . 150,211,214 187,553,783
ASSETS

Non Current Assets
Fixed Assets
Tangible assets o 37 6,660,266 : 8,450,835
Intangible assets
Capital work-in-progress
Infangible assets under development

Non Current investmenis
Deferred tax assets {net)

Current Assets
Trade Receivables 38 79,067,827 92,105,232
Inventory 34 25,345,125 24,938,104
C:ash and cash Ecgivalents 3.10 870,327 2,689,795
Short Term Loans and Advances 311 368,212,940 59,182,876
Other current assets : 312 54,730 86,942
TOTAL - ' 150,211,215 187,553,763

The accompanying Notes are integral part of Financial 1105

As per our repart of even date

For ASA & Associates LLP For and on behalf of the Board of Directors of
FRNo. 009571N /N50006 Noble Consolidated Glazings Limited |
Chartered Accountants CIN : U45402TN2007PLCO63732
&50CT '
A And s
. VoV AR 5 et
] “!al‘ s\‘ta“\s
S.SUNDAR RAJAN af\F ‘ R Sarabeswar S Sivaramakrishnan
Partner Director - Directar
DIN : 0435318 DIN ; 0431791

Membership No: 211414

Place : Chennai
Date : 25th May 2016



NOBLE CONSOLIDATED GLAZINGS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2016

INCOME

| Revenue from Operations (Net) 4.1 4,610,673 9;802,7
Il Other Income _ 42 195,353 .1,666,9
Il Total Revenue 4,806,026 11,468,6
EXPENSES
Cost of raw material Consumed 4.3 6,597,571 75,249,2
Subcontracts / Special Agencies 44 13,148,209 53,9558
Other operating expenses 45 494,731 2,135,3
Employee Cost ‘ 45 4,136,246 3,825,9
Sales and Administration and Other Expenses 47 4,567,969 20,953,5
Finance Cost 48 44,301,197 45,682,3
Depreciation 37 1,790,569 2,560,0
IV Total Expenses : ' 75,037,492 204,362,5
vV Profit before exceptional and extraordinary items and tax (lll - IV} (70,231,466) {(192,892,8
VI  Exceptional items o ‘ | - -
VIl Profit before extraordinary items and tax (V - VI (70,231,466} ' (192,892,8
VIl Extraordinary items N . ‘ -
X Profit before tax (VIi - Vill) (70,231,466} {192,892,8
X Tax expense: ' ‘
(1) Current fax
(2) Deferred tax - {43,992,9
Xl Profit {loss) for the period from continuing operations (IX - X) {70,231,466) (236,845,8

Xt Profit (inss) from diseomtinuing operafions
Xlll Tax expense of discontinuing operations
XIV Profit! (loss) from discontinuing operations (after tax) (XIf « XIH) - -

XV Profit (Loss) for the period (XI + XIV) i {70,231,466) (236,845,8
¥yl Eamings per Equity Sharo: T

Basic / Diluted 49 (42.56) (143,
The accompanying Notes are integral part of Financial Statements 1105

As per our report of even date
For ASA & Associates LLP : For and on behalf of the Board of Directors of
FRNo, 00957 1N / N500006 Noble Consolidated Glazings Limited

Chartered Accountants CIN : U45402TN2007PLC063732
S.SUNDAR RAJAN R Sarabeswar §.Sivaramakrishnan
Partner Director Director
Membetship No: 211414 DIN : 0435318 DIN : 0431791

Place : Chennai
Date : 25th May 2016



NOBLE CONSOLIDATED GLAZINGS LIMITED

Cash flow statement for the year ended 31ST MARGH 2016

Particulars 31-Mar-16 31-Mar-15
Rs. Rs.
Cash flow from operating activities :
Profit before tax from continuing operations (70,231,466) (192,892,869)
Profit before tax from discontinuing operations - -
Profit before tax (70,231,466} (192,892,869)
Nen-cash adjustment to raconcile profit before tax to net cash flows -
Depreciationfamortization on continuing operation 1,790,569 2,560,071
Interest Income (195,353) {927,395)
Interest expense ‘ 44,301,187 45,682,394
Operating profit before working capital changes (24,335,053) (145,577,798)
Movements in working capital :
Increase/(decrease) in trade payables {328,315) (150,555,426}
Increasef{decrease) in other current liabilities (7,613,627} {39,909,116)
Decreasel{increase) in trade receivables / inventories 12,720,384 256,128,124
Decrease / (increase) in short-term loans and advances 20,879,936 17,200,890
Decrease/(increase) in other current assets 32,212 116,632
Decrease / (increase) in other non-current assets
Gash generated from f{used in) operations 1,455,637 (62,596,694)
Direct taxes paid-(net of refunds) - -
Net cash flow from/ {used in) aperating activities (A) 1,455,537 {62,596,694)
Cash flows from investing activilies
Purchase of fixed assets, including intangible assets, CWIP and capital advances - (9,200)
Proceeds from sale of fixed assets - 30,269,883
Interest received ' 195,353 927,395
Net cash flow from/{used in) investing activities (B) 195,353 31,188,078
Cash flows from financing activities
Repayment from Short-term borrowings 239,928,117 124,233,144
Proceeds from short-term borrowings (199,097,280) (48,787,960}
Interest paid (44,301,197 {45,682,394)
Net cash flow from/(used in) in financing activities (C) (3,470,360} 29,762,790
Net increasef{decrease) in cash and cash equivalents {A + B + C) (1,819,468) (1,645,824}
Effect of exchange differences on cash & cash equivalents held in foreign currency
Cash and cash equivalents at the beginning of the year 2,689,795 4,335,619
Cash and cash equivalents at the end of the year 870,327 2,889,795
Cash and Gash Equipments as per Financials 8/0,32/ 2,689,795

‘Nole: Cash low stalement has been prapared under the indirect method as set out in the AS3 on Cash Flow Statements, as specified in the

Companies (AS) Rules,20086.

Previous year figures have been regrouped / reclassified wherever necessary.

For and on behalf of Board of Directors of
Noble Consolidated Glazings Limited
CIN : U45402TN2007PLG063732

As per our report of even date
For ASA & Assoclates LLP
FRNg.: 00857 1N /N500006

Chartered Accountants
S.SUNDAR RAJAN R Sarabeswar S Sivaramakrishnan
Partner Director : Director
' Membership No: 211414 DIN : 0435318 DIN : 0431791

Place: Chennai
Date : 25th May 2016




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

- The previous year figures have been regrouped / reclassified wherever necessary to confirm to the current year presentation

NOTE 3.1~

Share Capital

Authorised Capital : _
1,00,00,000 Equity Shares of Rs. 10 each 100,000,000 100,000,000
( PY 1,00,00,000 Equity Shares of Rs. 10 each)

Issyed Subscribed and Paidup Capital
16,50,005 Equity Shares of Rs. 10 each 16,500,060 16,500,060
( PY 18,50,006 Equity Shares of Rs. 10 each )

Total : ' 18,500,060 16,500,060

a.  Reconciliation of the shares outstanding at the begining and at the end of the reporting pericd

Equity Shares:
30,06,2015 31.03.2015
Nos. Amount Nos. Amount
At the begining of the year 1,650,005 16,500,080 1,650,006 16,500,060
Issued during the Period - - - .
Qutstanding at the end of the pefiod 1,650,006 16,500,060 1,650,006 16,500,060

b. Terms/frights attached to equity shares
In the event of liquidation of the company, the holders of equity shares will be erttitled 1o recuive remaining assets of the company,
after distribution of all preferential amounts, The distribution will be s proportion fo the number of equity shares held by the shareholder

¢. Details of shares held by sharehcldere helding more than 5% of the aggregate shares in the Company
30.00.2018 31.08.201%
___Noof Shares ' % No of 8hares %

1. Mfs. Consolidated Construction Consortium Limited 1,650,006 100% 1,650,006 100%

The Company is a wholly owned subsidiary of CCCL of which 6 shares being held by 6 individuals in a representative capacity on the basis of Declaration ¢
behalf by them. : ,

d.No Bonus / No Shares issued for consideration other than cash/bought back during the preceeding five financial year




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.2

Reserves and Surplus

General Reserve:

Balance &t the beginning of the year 7,500,000 - 7,500,000
Balance at the end of the year A 7,500,000 7,500,000
Surplus in Statement of Profit and Loss

Balance at the beginning of the year (362,367,392) {125,521,554)
Profit / Loss for the year {70,231,466) (236,845,838)
Balance at the end of the year B (432,598,858) (362,367,392)
Total A+B {425,098,358) (354,867,392)




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.3

Long Term Borrowings

Restructured term loans from Banks # 334,329,362 102,530,204
Unsecured Loan from Holding Gompany / Directors ' 177,136,779 168,007,820
Total : 511,466,141 271,538,024

ndccalitiof Which fabayment shalBERBmmEncing &

NOTE 3.4

Short Term Borrowings

Secured Working Capital Loans-Cash Credit 14,196,549 : 213,293,827

Total 14,196,549

Sacured by Hypothication charge of stocks of raw materials, Stock in progress,receivables & Corporate Guarantee extended by the holding company

Chartered
<€\ Accountants f (=~



NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.5

Trade Payable

Sundry Creditors-Towards expenses / material purchase 30,650,786 30,836,708
Advance from customers - 142,393
Total . 30,650,786 30,979,101

NOTE 3.6

Other Current Liabilities

Employse Benefits payable : ‘ 2,151,258 1,804,405
Statutory Deductions Payable including PF and Tax Deducted at Source 112,981 150,764
Service Tax Payable - 470,919
Other Liabilities for expenses 232,297 7,584,075

Total 2,496,536 10,110,163




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.8

Trade Receivables {Unsecured , Considered Good}

A. Contract Work-in-progress:
{Valued & certified by the Management)

Contract Work in Progress for Ongoing Jobs valued at the year end

Total Contract Work in Progress for Ongoing Jobs valued at the year end

1,465,162,471

1,457,668,933

Less: Progress Payments (1,403,364,001) {1,386,532,889)
A 61,798,470 71,129,045
Trade Receivables for the Completed Jobs and Sale of Building Pr B 17,269,357 21,066,187
Inventories C
Total A+BC 79,067,827 92,195,232
Trade recelvables include:
QOutstanding for a period exceeding § months from the due date 22,269,357 26,066,187
Other Debts R .
Less: Allowance for Bad and doubtful debts (5,000,000} (5.000,000}|
Total 17,269,357 21,066,187
Trade receivables inciude:
Dues from Holding Company 23,558,037 21,066,187

NOTE 3.9

Inventories

(Valued & certified by the Managemenf) -
Inventories

Total

25,345,125

24,938,104

25,345,125

24,938,104

ghartered

niants) O
<\ Accou ~




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.10

Cash and cash Equivalents

Cash on Hand _ ' 17,527
Current Account with Scheduled Banks -

Deposit Account with Scheduled Banks 852,800
Total 870,327

Deposit accounts with Scheduled Banks represents fien marked Deposits towards the normal business activities of the company

33,314
138,044
2,518,437

2,689,795




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 3.11

Short Term Loans and Advances

Trade Advances _ 16,367,662 34,253,367
Advance Income Tax [Net of provision ] ' 8,565,311 4 9,522,675
Sales tax Advance Payment { Net off Liabitity ) . 10,174,855 11,526,224
Service tax [ Excise Duty Advance Payment { Net off Liabifity } 51,154 ' -

Prepaid Expenses - -
Security deposit : 2,233,870 2,609,831
Loans to employees - -

Other Advances - 820,068 881,779
Totai ' 38,212,940 5£9,192,876

NOTE 3.12

Other Current Assets

Interest Accrued but not due on deposits 54,730 o 86,943

Total 54,730 86,943




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

4. NOTES TO STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2015

NQOTE 4.1

Revenue from Operations

from Completed Jobs 144,818 870,423,200
from Ongoing Jabs

Increase/ (Decrease) in Contract Work In Progress - -

~ Asatthe Closing of the year 1465,162,471 1,457 668,533

As at the Begining of the year (1,457,668,933) {2,258,325,537)
Income from Contracting and Project related activities 7,638,458 £9,766,596
Less: Client Materials - (58,533,914)
Less: Service Tax Expenses/ Reversal {3,027,783) - {429,962)
Revenue from Operations{Nef} 4.610,673 46.10673031 9,802,720

The company predominantly operates only in one segment namely Glazing activities Hence segment reporting is not applicable

NOTE -4.2

Other Income

Sorap Sales - 739,618
Interest on Bank deposits _ 195,353 927,395
Total ' 195,353 1,666,913

NOTE 4.3

Cost of raw material consumed

Inventory at the beginning of the year - (43,824,965}
Add; Purchases ’ 6,597 571 116,074,218
6,597,571 75,249,253

Less: inventory at the end of the Period - .
Cost of raw material and compaonents consumed ‘ 6,597,571 75,249,253




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 4.4

Subcontracts and Special Agencies

Subcentract and Special Agencies 13,148,209 53,955,873

Total 13,149,208 53,955,873

NOTE 4.5

Other operating expenses

Packing & Forwarding 271,903 1,599,054
Power and Fuel 222,828 ) 363,649
Hire Charges - 169,102 .
Repairs to Plant & Machinery ‘ - 3,650
Total 494,731 2,135,355

NOTE 4.8

Employes Cost

Salaries and Allowances _ 3,858,401 3,132,584

Contributions to Provident Fund ' ' 118,678 222,580
Gratuity Fund : : - -

Welfare and Other Expenses 159,167 470,864

Total ' 4,136,246 3,825,999




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 4.7

Sales and Administration Expenses

Rent 644,500 4,351,296
Rates and Taxes 2,081,087 869,638
Traveliing & Conveyance 441,166 982,274
Sales Promotion : - -
Insurance - 54,021 ' 316,008
Communication Expenses 167,571 329,155
Printing & Stationery 35,451 66,278
Professional Fees ' 1,014,426 1,695,616
To Auditor
As auditar:
Audit Fee - -

Tax Audit Fee
Taxation matters
Books & Periodicals .
Sundries { Miscellaneous Expenses - -
Staff Recrument / Training / Safety Expenses - -

Pooja Expenses 18,623 28,570
Security Charges - 136,227
Testing Charges 101,124 - 1.514,760
Tender Document Cost ' - 2,000

Other Expeses - -
5,882,735

Profit/loss on sale of fixed assets -

Provision for bad dabts - 5,000,000
Total : 4,567,969 20,953,557

NQTE 4.8

Finance Cost

interest on Working Capital Loan - 43,927,400 i 43,280,118
Ofher Interest 330,808 1,990,644
Bank Charges 42989 411,632

Total 44,301,197 _ 45,682,394




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS

NOTE 4.9

Earnings per Share

Equity shares issued (No.s) _ 1,650,006
Weighted Average (No.s) 1,650,006
Profit after Tax (Rs in lacs} (702.31)
Less: Preferenca Dividend and tax therecf(Rs in lacs) -

Profit avaitable for Equity Shareholding(Rs in lacs) ’ ' o (702.31)

Basic / Diluted EPS(Rs) {42.56)

1,550,006
1,650,008
(2,368.46)
(2,368.45)
(143,54}




NOBLE CONSOLIDATED GLAZINGS LIMITED

NOTE 3.7

Fixed Assets

Opening Balance
As on 01.04.2015 18,459,372 3,061,615 4,273,654 25,744,452 25,744,452,00
Additions - - - -
Gross Block Disposal - . - - ;
Acquisition - - - -
Other Adjustments 3 ) K R .
As on 31.03.2016 18.459,372.00 | 3,061,616.00 1 4,223464.00 25,744,452.00 25,744,452.00
Opening Balance
As on 01.04.2015 11,104,188.30 | 2,219056.88 | 3970,37142 17,293,616.70 17,293,616.70
.. Y Forthe Year 1,460,086.60 273,051.41 67.421.11 1,790,568.12° 1,760,569.12
Depreciationi—;
Disposal/
Adjustments - - - - -
As on 31.03.2016 12,554,284 80 | 2,492,108.38 | 403779253 19,084,185.82 12,084,185.82
Net Block As on 31.03.2016 5,965,087.10 569,507.61 18567147 6,660,266.18 6,660,266.18
As on 31.03.2015 7,355,183.70 842,559.02 253,092.58 8,450,835.30 8,450,835.30




NOBLE CONSOLIDATED GLAZINGS LIMITED
Year ended Mazch 31, 2016

Note 1: Business Profile

The Company a wholly owned subsidiary of Consolidated Construction Consortium Limited { a listed
company ) is a Turnkey Solution provider engaged in Designing, Fabrication of cladding and Providing
Structural 7 Curtain wall glazing solution for clients.

Note 2: Significant Accounting Policies

21, Going Concern

As of March 31, 2016, the Company has an accumulated loss of Rs 425,098,857/-. The ability of the
Company to continue as a going concern is dependent upon its ability to bring in adequate business coupled
with the business plans of the holding company and its ability for augmentation of funds. Consequent upon
the business plans of its holding company, the company in spite of the huge accumulated losses and eroded
net worth is of confident in its ability to continue as a going concern, Hence balances are stated at historical
cost basis.

2.2, Basis of Preparation and Use of Accounting Estimates:

The financial statements are prepared under the Histotical Cost convention, on accrual basis of accounting
and in accordance with Generally Accepted Accounting Principles (GAAP) in India and in compliance with
the provisions of the Companies Act, 2013(*“the Act”™) and the Accounting Standards notified under the Act.

2.3, Revenue Recognition:

a. Revenue recognition and Valiation of Contract WIP are as per the Accounting Standard —7 (AS 7).

b. Revenue ts recognized on the basis of agreed price between the client and the Company for various
items of work done.

c. Stage / Percentage of completion is determined with reference to the Certificates given by the
clients / management as well as on the billing schedule agreed with them, for the value of work done
during the year.

d. Valuation of Cantract WIP:

At Realizable Sale Value on Percentage Completion method in respect of contracts where the
outcome of the contract can be estimated reliably. Where the outcome cannot be estimated reliably,
no profit is being recognized. Fxpected losses on contracts are assessed penodmally and recognized
immediately.

Cost incutred is recognized in the accounts for the items of work done in the year of recognition of
revenues.




2.4.

2.5.

2.6.

2.7,

NOBLE CONSOLIDATED GLAZINGS LIMITED
: Year ended March 31, 2016

Emplovee Beneéfits:

Gratuity:

-

Considering the materiality of the amount involved no provision is made in the books of account for
Gramity. Gratuity is will be settled at the time of retirement/resignation of the employees and
accordingly charged off in the statement of Profit and Loss.

Superannuation: : : -

No Superannuation Scheme is in operation.

Provident Fund:

Provident fund is a defined contribution plan with the Regional Provident Fund Commissioner and
the conttibution made during the year as per the plan is expgnsed.

Fixed Assets and Depreciation:
Fixed Assets:

Fixed assets are stated at cost less applicable cenvat credit, accumulated depreciation and impaitment
losses where applicable. Cost comprises purchase price and all direct / indtrect costs incurred to
bring the asset to its working condition for its intended use.

Depreciation:

Depreciation on Fixed Assets has been provided under Written Down Value Method at the rates
specified in Schedule IT to the Companies Act, 2013. ' '

Inventories:

Inventoty of raw materials is valued at cost is determined on FIFO basis and valued ut the lower of
cost and net realizable vahue.

Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is necessary to complete and prepare the asset for
its intended usc ot sale. Other borrowing costs are expensed in the petiod in which they are incurred
and reported in finance costs.




2.8,

2.9.

2.10.

NOBLE CONSOLIDATED GLAZINGS LIMITED
Year ended March 31, 2016

Taxation:
Current Tax:

Provision for current income tax is made based on the estimated tax liability in accordance with the
relevant tax rates and tax laws. Current tax is payable on taxable profits, which differ from profit or
loss in the financial statements. Current tax is computed based on tax rates and tax laws that have
been enacted or substantively enacted at the reporting date.

Defetred Tax:

Deferred tax is recognised on timing differences between the accounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted or substantively enacted as
on the balance sheet date. Deferred tax assets relating to unabsorbed depreciation/business losses
are recognised and carried forward to the extent there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. Other deferred tax
assets are recognised and carried forward to the extent that there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised.

Earnings Per Share (EPS):

In arriving at the BPS, the Company’s net profit after tax, computed in terms of the Indian GAAP, is
divided by the weighted average number of equity shares outstanding on the last day of the reporting
period. The EPS thus arrived is known as ‘Basic EPS”.

Provisions and contingent liabilities

The Company creates a provision when there is present obligation as a result of past event that
probably requires an outflow of resources aud a reliable estimale can be made of the amount of the
obligation. The amount of provision recognised are best estimates of expenditure that are required to
settle the obligation at the balance sheet date. "The estimates are not discounted to their present value.

A disclosure for a contingent liability is made when there is possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Whete there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is

~ remote, no provision or disclosure is made.

As per our report of even date

For ASA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Noble Consolidated Glazings Limited
5.Sundar Rajan R Sarabeswar S Sivaramakrishnan
Partner _ Ditector Director
Membership No. 211414 DIN:00435318 DIN:00431791

Place: Chennai
Date : May 25, 2016




NOBLE CONSOLIDATED GLAZINGS LIMITED

Nate 5: Other Notes

Yeatr ended March 31, 2016

5.1 Related Party Transactions:

4. Related Parties:

Particulars Name of the Entity
Holding Company Consolidated Construction Consortium Limited
Entities significantly HPI—CCCL]\/I’
controlled by Holding
Company
Fellow Subsidiaries a) Consolidated Interiors Limited

b) CCCL Infrastructure Limited

c) CCCL Power Infrastructure Setvices Lirnited

d) Delhi South Extension Cat Patk Limited
Key Management R Sarabeswar, Director

Personnel JKMP)

S Stvaramakrishnan, Director
G.Janarthanam, Director

P.Venkatesh, Director

b. Transactions during the year:
: (Rs. In Lacs)
Entities significantly Key
Sl Particul Holding Fellow controlled by IHolding Management
Na. ariiculars Company Subsidiaries Company Personnel
' And Relatives
1. Loans received 81.29
' (187.02)
2. | Advance received Nil
(Nil)
5 Works Contract 46.93 0.00 0.00
’ Receipts (564.12) (1.28) (-27.50)
4 Remunera'tiqn and 0.00
Commission (11.09)

Chartered

<C{ Accountants




NOBLE CONSOLIDATED GLAZINGS LIMITED

Year ended March 31, 2016

c. Balances outstanding at the end of year
(Rs. In Lacs)
Entities Key
Sl Particulars Holding Fellow significantly Management
No. Company Subsidiary controlled by Personnel
: Management And Relatives
1 Debit Balances
Qutstanding at the end of 08.98
year. {19.11)
2 Credit Balances 1741.37 Nil
Qutstanding at the end of | (1660.08) (0.00)
year.

Previous year’s figures are given in brackets

5.2. Disclosures under AS -7 {Revised):
a. " Disclosures as required under AS-7 (Revised) together with the completed contracts are furnished
hereunder:
(Rs. In Lacs)
SL. Particulars 31.03.2016 31.03.2015
No.
1. Contract Revenue recognized as Revenue during the year 76.38 697.67
relating to ongoing jobs :
2. Contract Cost incurred plus recognized profits up to 750.37 2533.26
31.03.2016 . . -
3. Advances received less adjusted 0.00 0142
b. Total Revenue recognized for the year:
(Rs. In Lacs)
S, Particulars 31.03.2016 31.03.2015
No.
1. With respect to Ongoing Contracts {as above) 76.38 697.67
2. With respect to completed Contracts 0.00 §704.23
' TOTAL 76.38 9401.90
c. Amounts totaling Rs. 253.45 Lacs (P.Y. Rs 249.38 Lacs), representing inventories have duly been
shown sepatately in the Accounts under the head Contract work in progress/ Trade Receivables/
Inventoties
d Contract W.LP. includes a sum of retention money of amounts totaling Rs.355.42 Lacs (P.Y.

Rs.722.36 Lacs) deducted by the customers.

Chartered |
<T. | Accountants =
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