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CCCL/NSE/BSE/12/2024-25                                                                        Mar 17, 2025 
 

The Manager 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Bandra-Kurla complex 
Bandra (E), Mumbai – 400051. 
 
SCRIP Code: CCCL 

 
Sub: Requirement for in-principle approval of 2,85,71,436 Equity Shares of Rs.2/- each issued 
on a preferential basis 
 
Ref: Your letter ref: NSE/LIST/47387 dt: Mar 15, 2025 
 
Dear Sir/Madam 
 
With reference to the above subject we wish to provide the following replies in seriatum. We request to 
kindly consider the In-principle approval at the earliest. 
 
Query 1. 
 
Kindly provide certified proof of dispatch of notice of EGM as the same were not found along with reply 
given to previous queries dated March 6, 2025.  
 

Reply: Certificate from Registrar is attached.  

Query 2. 

The reply given to the following queries (dated March 6, 2025) related to the Explanatory statement 
given in EGM notice were not satisfactory.  
 
a. Kindly provide the exact link of PCS Certificate and valuation report in the notice of EGM.  
 
Reply: Link of PCS certificate and Valuation Report are as under: We are issuing a Corrigendum 
to EGM notice sent to shareholders. 
 
PCS: https://ccclindia.com/wp-content/uploads/2025/03/PCSValuation_24022025.pdf 

Valuation Report: https://ccclindia.com/wp-content/uploads/2025/02/EGMSE_28022025.pdf 

b. In point VII (Number of persons to whom allotment on a preferential basis has already been made 
during the year, in terms of the number of securities as well as price) date of allotment is incorrect. 
Please rectify.  
 
Reply: Rectified and attached. We are issuing a corrigendum to EGM Notice sent to 
shareholders. 
 
c. In objects of the preferential issue, it is mentioned that “Till the committed funds are utilised towards 
the stated objects above, they will be used by the Company for its working capital requirements”.  
However, the working capital requirements are one of the objects of the preferential issue and during 
the interim period the Company cannot utilise the entire funds from the preferential issue only for one 
object. Hence in notice of EGM, kindly provide rationale for utilization of funds during the interim period 
in accordance with provisions of applicable laws. 
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Reply : We have amended the objects of the issue. The revised objects are as follows : We are 
issuing Corrigendum to EGM Notice is sent to the Shareholders for this purpose. 
 
The funds are required by the Company for the following objects: 

 

1. To invest in future growth opportunities  

2. Purchase of plant & Machinery 

3. Working Capital Requirement. 

4. General Corporate Purpose. 

(Hereinafter collectively referred as “Objects”) 

Utilization of Proceeds 

 

The quantum of funds required on different dates may vary therefore, the Broad Range of intended use of the 

Issue Proceeds of the Issue is as under: 

Sr. 

No. 
Particulars 

Total estimated 

amount to be 

utilized (Rs. In 

Lakh)* 

Tentative timelines for 

utilization of issue proceeds 

from the date of receipt of 

funds within 

1.  To invest in future growth opportunities  300 
Upto 6 months from the date of 

receipt of Funds 

2.  Purchase of Plant & Machinery 700 
Upto 6 months from the date of 

receipt of Funds 

3.  Working Capital Requirement 2,750 
Upto 6 months from the date of 

receipt of Funds 

4.  General Corporate Purpose 1,250 
Upto 6 months from the date of 

receipt of Funds 

 Total 5,000  

 

The Main Object Clause of Memorandum of Association of the Company enables us to undertake the existing 

activities and the activities for which the funds are being raised by us through the present Preferential Issue. 

Further, we confirm that the activities which we have been carrying out till date are in accordance with the Object 

Clause of our Memorandum of Association. 

Our Company proposes to deploy the balance proceeds of the Preferential Issue, aggregating to ₹ 1,250 lakh, 

towards general corporate purposes as approved by our management from time to time, subject to such utilisation 

not exceeding 25% of the proceeds of the Preferential Issue, in compliance with applicable laws. Our fund 

requirements and deployment of the proceeds of the Preferential Issue are based on the internal management 

estimates and it may change subject to range gap shall not exceed +/- 10% of the amount specified for that object 

of size of the Preferential Issue depending upon future circumstances since the same is dependent on a variety of 

factors such as financial, market and sectorial conditions, business performance and strategy, competition and 

other external factors, which may not be within the control of the Company and may result in modifications to 

the proposed schedule for utilisation of the net proceeds at the discretion of the Board, subject to compliance 

with applicable laws, in accordance with BSE Notice No. 20221213-47 and NSE Circular No. 

NSE/CML/2022/56 both dated Decembers 13, 2022. 

Further, if the proceeds are not utilised (in full or in part) for the Objects during the period stated above up to 6 

months from the date of receipt of fund, the remaining proceeds, if any shall be utilised in subsequent periods of 

12 months in accordance with the objectives of the issue and applicable laws. Till the committed funds are utilised 
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towards the stated objects above, they will be utilized as investment in Bank Deposits, debts instruments, 

government securities etc., as per the Investment policy laid down by the Board of Directors of the Company 
 
d. In reply to previous queries, (Query no. 4 d) the object “to invest in future growth opportunities” was 
classified as:  
 
“The Future growth opportunities are the ones like establishing JV’s with strategic partners both 
indigenously and abroad”.  
 
However, immediately after that in Query no. 4 e, the utilization of proceeds of the Preferential Issue, 
bifurcation for the object “to invest in future growth opportunities” is given as follows:  
 
“To develop scaffolding systems: Rs. 8Crs and to Design software systems and related hardware 
upgradation: Rs. 2Crs.”  
 
The above-mentioned statements are contradictory. Please clarify. 
 
Reply: Investment in Future Growth Opportunities: Rs. 3 Crs. And Purchase of Plant & 
Machinery : Rs.7 Crs.  
 
3. The reply given to the following queries (dated March 6, 2025) related to the Valuation report were 

not satisfactory.  

 
a. In valuation report dated February 22, 2025, and clarification to valuation report dated March 11, 
2025, date given for closing market price (i.e. the day immediately preceding the relevant date) is 
mentioned as February 18, 2024, which is incorrect as the relevant date is February 19, 2025. Kindly 
rectify.  
In the rationale provided for allocation of weightages it is mentioned that “the weightages have been 
given 50% to the Market Price because the price is higher compare to other methods”. However, the 
price as per PECV method (i.e. Rs.12.61) is higher than the price as per market approach (i.e. Rs. 
11.42)  
Further the weightage given under Net assets approach and PECV approach are same. But there are 
differences in the price per share under both approaches.  
Kindly provide appropriate rationale for allocation of weightages and issue necessary corrigendum to 
inform the shareholders about the changes made.  
((Clarification from the Valuer is attached)) 
 
In clarifications to the valuation report it is mentioned that “the trading in the equity shares have been 
resumed during the current FY 2024-25 in the month of September, 2024”. Kindly clarify.  
 
Reply : The trading of the scrip was suspended due to procedural reasons and was revoked 
from Sep 3, 2025. 
 
4. In ISD submitted, kindly confirm the following details.  

    Reply: a. Date Of Submission : 12.03.2025 

   b. Minimum Issue Price Per Unit : Rs.17.50/- share 
 
For Consolidated Construction Consortium Limited 
 
 
S. S Arunachalam 
Company Secretary 
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17th March, 2025 
 
To  
Company Secretary 
CONSOLIDATED CONSTRUCTION CONSORTIUM LTD 
Chennai.  
 
 
Dear Sir, 
 
This is inform that on 27th  February, 2025  we, KFin Technologies Limited (KFintech/R & TA), Pursuant to provisions of 
Section 101, 136 and all other applicable provisions of the Companies Act, 2013, have e-mailed CCCL EGM Notice to the 
CCCL shareholders having registered their email addresses for electronic communication (44703 shareholders in 
aggregate). 
 
Thanking You, 

 
Yours faithfully, 
For KFin Technologies Limited 

                                
Rajitha Cholleti  
Vice President 
 
 


